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PUNJAB POPULATION INNOVATION FUND
STATEMENT OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
Note

Rupees Rupees
INCOME
Grants amortized during the year 11 HUS, 355,757 LAE,595,641
(ther Income 13 102,399,812 105,456,830

Y97, Fah.569 674052 471
EXPENDITURE
Program expenses 16 [938,340,32H) (637,664,258
Ailministrative expenses 17 (59,369,943 {36,364,317]
Banlk charpes [45.298) [23.896)

[997,755,569) (674,052.471)
Surplus [or the year before taxation " .
Provision for taxation 18

.":u:rphw [ Lhie Wl : =

Thee anmnewed notes form an integral pare of these linancial sratements,
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PUNJAB POPULATION INNOVATION FUND
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2025

Surplus for the year

fther comprehensive fvss S {ncome for the paor

Ieems that wall not be reclassified to statement of income and sxpenditurs

-Remeasurement of 513 retirement gratuity

Total Comprehonsive [foss)fincome for the year

The apagsed soves fovm an ntegral part of these inoncial statements.
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PUNJAB POPULATION INNOVATION FUND

STATEMENT OF CHANGES IN FUNDS

FOR THE YEAR ENDED JUNE 30, 2025

General Fund  Reserve Fund Total
e 1411 Lo e e
Balance as at July 01, 2023 2,716,207 12,600,000 15,316,207
Total comprehensive income for the year
Surplus for the year - - -
Other comprehensive income for the year 138,050 - 138,050
138.050 - 138,050
Transker from deferrad grant during the year 15277122 15377122
Balance asal June 30, 2024 2054257 2T B7T122 30,731,379
Fotal comprehensive loss for the year
Surplus Tor the year - .
Deher comprehens ive loss for the vear (5563, B04) [5.563,804)
[5,563,H04) (5.563,804]
Transfer from deferred grant cduring the year 48,041,566 48,041,566
Balamce asat june 30, 2025 [2.?1,]!1..54?) 75,918,608 73,209,141

Thi annexed notes form an integral part of these financial statements.

-

CHIEF FINAKCIALNGFFICER

E OFFICER




PUNJAE POPULATION INNOVATION FUND
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
Note
Rupees Rupees
A] CASH FLOWS FROM OPERATING ACTIVITIES
Surplus for the year before taxation
Mljustments for;
Depreciation on property and equipment 4 45,902,137 2,766,803
Amaortization on intangible asset 5 2 199.22h 70,057
Amortization of deferred grants 11 [B95,355.757] [5608.595,641]
Froflt on saving account f investments 15 (102,399,812} (105 456,830]
Frovision for grapoity 12 0,258,634 10,736,084
Operating coshflows before working capital changes (940,395,568) (659,878,867
Working capital changes
Decrease in cUrrent assets
Loans, advances, prepayments and other receivables (45,429 251) 0 436,024
Increase) [Decrease) in current Habilities:
Trade and other payables 09,933 652 20,635,034
263,504 401 30,071,050
Caghflow from operations [6TRAD1,LET) (B249,807 QY
Ceratunl ty padd [1,9490,384) [199.038)
Liong berm deposits and advances paid f (recelved haclk) [244.296,855) L252.930
et Cashflow fmom operating actlvitles (923 178408} (24,753,917}
B) CASH FLOWS FROM INVESTING ACTIVITIES
Actpuisition of property and equipment (219787 911) [3.692 424}
Acruisition of intangible asset {(4,784,165) [2.625555)
Short term investiments (made) / encashad (200,000,000) 203,504,796
Profit on saving acoount [/ investments 111,976,650 115,810,942
Met Cashilow Irom investing activilies [312,595420] 312,997,759
C) CASH FLOWS FROM FINANCING ACTIVITIES
Grants receivid during the year 1,121,087,000 500,000,300
Met cagh flow from financing activities 1121, 087,01k S O0E, QL) EROI R
Met [decrease] f increase in cash and cash equivalents  [A+B+C) (114.686B825) 188,243 842
Cash and cash equivalents at the beginning of the year 294913564 106,660,724
Cagh and cash equivalents at the end of the year 180,226,738 294.913,564

The annexed notes form an integral part of these inancial statements.
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PUNJAB POPULATION INNOVATION FUND
NOTES COMPRISING MATERIAL ACCOUNTING POLICY INFORMATION

AND OTHER EXPLANATORY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2025

COMPANY AND ITS OPERATIONS

1.1

1,2

1.2.1

1.2.2

123

1.2.4

1.2.5

1.2.6

1.2.7

1248

1.9

Punjab Fopulation [nnovation Fund [the Company] is a company limited by guarantee and not having a
share capital. The Company is a non profit organization under Section 42 of the Companies Ordinance,
1984 repealed by the Companies Act, 2017 incorporated on October 04, 2016. The objectives of the
Company are to suppoert the Covernment of Punjab in inproving the guality of life of the people of the
Punjaby, particularly the vulnerable and marginalized areas and sections of the population, by assisting
service delivery organizationz in the publie, non-governmental and private sectors to Improve access, and
the guality of family planning services in Punjab. The registered office of the Company is situated at 2nd
fMoor, Health and Population Department, Shahrah Nazaria-e-Pakistan, adjacent NADRA office, trade
cenler, block I, Phase 2, Johar town, Lahore, in the province af Punjab,

The Company is carmying out the following profects through the iImplementing partners:

Project Name MNature of project

Male Engagementin Family  Improve accessibilite of Family planning products, information and

Planning services through pharmaciesdngg shops and private health service
providers applying susteinable business models [mals engapermeant in
family planning].

Call Commumnication 4.2 Imprince Family planning knowledge, positive attitudes and practice
through systematic and evidence-based social and behaviour change
communicalion interventions,

Youth Call Youth centered family planning services through doorstep information
and howsehold decigion by engaging local body's representatives and
ermmunity ple-keepers,

Meeting SEHRE information Gap Among Young People in 30 Universities
and Colleges in Punjab

Moor Call Scale up of inpovatlve approach o family planping in “Lady Health
Workers" rural oncovered areas through doorstep delivery by a noor
[community resourse person] for family planning information and
commodities

BIsP Implementation of innovative model for FP Service delivery for the poor
In 1% contenl Union councils of Tehsil Khanpor of RBaklim Yar Khan,

BISP Scale Up Scale-up of Innovative Mode] for FP Service Delivery for the Poor (BISP
Howsehalds) in & Districts of Punjab,

Scale up of Male Engagement Improve Accessibility of FP Products, Information and Services through
Call 2.1 Pharmacles/Drug Shops and Private Health Service Providers Applying
Sustainable Business Models:

Punjab Family Planning Scale up of E-voucher Model for BISP Beneflciaries in 14 Districts of
Program Punjab and Production of Drama Serial and Short Tele-Film Series.

An amount of Rs, 568 billion has been approved for research and
implementation, menitoring and validation, production of drama serial
Bl

Family Planning far Empower economically active women by integrating Family Planning
Economically Empowered [ FP) educavion with microfinance and entrepreneurship programs.
Women
An amount of Ry, 34846 Million has besn approved for Program
Implementation, monitoring and validation etc.



PUNJAB POPULATION INNOVATION FUND
NOTES COMPRISING MATERIAL ACCOUNTING POLICY INFORMATION

AND OTHER EXPLANATORY INFORMATION
FOR THE YEAR ENDED JUNE 30D, 2025

1.2.10

1.2.11

| &

&1

2.2

23

2.4

Scale up of Youth Centered  Promote awareness and use of modem contraceplives among youth aged
Information and Services 15-29, Dispel myths and misconceptions related to family planning (FP).
Increase comminity acceplance and positive attitudes toward FP.

An amount of Rs, 41831 Million has been approved for Program
Implementation, maniveriog and validation et

Scale up of Innovative Model [ncreaze modern contraceptive pse amang the poorest women [MWERAs
for FP Service Delivery for  aged 15-49] under BISP. Address physical and Anancial barriers to family
the Poor [BISP Households)  planning (FF].

An amount of Bs. B3461 Million bas been approved for Program
Impiementation, monitoring and valldation ete.

An Individual has filed a writ petition challenging the creation / Incorporation of Fublic Sector Companies
by Government of the Punjab. The Company is one of the respondent companies contesting the patition,
The matter is pending for adjudication before the Hinousrable lahore High Court, Lahore. The
management of the Company is of the view that such petition would be dismissed and accordingly, there
= no impact on galng concern staius of the Company,

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the acoounting and reporting
standlards ax applicable in Pakistan, The accounting and reporting standards applicable in Pakistan
comprise of:

= International Financial Reporting Standard (IFRS) issued by the International Accounting Standards
Boart [[ASE]) as notified under the Companles Act, 20017;

- Accounting Standacds for Mot for Profit Organizations (MPOs) dssued by ICAP a5 notified under the
Companies Act, 2017; and

- Pravisions of and directives issued under the Companies Act, 20017,

Where provigions of and directives issued under the Companies Act, 2017 differ from the IFRS and
gecounting standards for NPDg, the provisions of and directives issued onder the Companies Act, 2017
have been fellowed,

Baszis of measurement

These linancial statéments have been prepared under the historical cost convention except lease liability
and post employvemnent benefits obligation which are stated at present valus,

Functional and presentation currency

These financial stateménts are prepared and prezented in Pak Rupees which Iz the functisnal and
presentation currency of the Company. All the figures have been rounded off to the nearest rapee, unless
otherwlse sraped.

Use of judgments and key estmates

The preparation of financial statements in conformity with accounting and reporting standards as
applicalle in Pakistan requires the use of certain critical acoounting estimates. In addition, it requires
management 10 exercise judgement in the process of applying the Company’s accounting policies. The
areas Involving a high degree of judgement or complexity or areas where assumptions and estimates are
significant to the financial statements, are documented in the following acoounting polcles and notes, and
redare primarily to:



PUNJAB POPOLATION INNOVATION FUND
NOTES COMPRISING MATERIAL ACCOUNTING POLICY INFORMATION

AND OTHER EXPLANATORY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2025

2.5
251

i

Contingent labilities - Note 3,17
Amortization of Granks - Note 3.7 & 11
= Provisions - Note 3.9
- Useful lives, residual values and depreciation method of property and equipment - Note 4
= Useful live, residual value and amortization method of intangible agset - Note §
= Spaff retirement graruity - Mote 3.8 & 13
= Prowvigion for ragation - Note 311 & 18

ETANDARDS, AMENDMENTS TO STANDARDS AND INTERPRETATIONS
Standards, amendments to standards and interpretations becoming effective in current year

The following standards, amendments to standardy and interpreations have been published and are
mdancatery for foancial statements of the Company lor the periods beginning on or after July 07, 2024
and therefore, have been applied in praparing these Anancial statements,

[AS 1 - Presentation of Financlal Statements

The 1ASHE has issued 'Classification of Liabilies as Current or Mon-current [(Amendments to IAS 1)
providing a more peneral approach to the classification of liahilities under FAS 1 based on the contractual
arrangements in place at the reporting date. The amendmente in Clagsification of Liabilities as Current or
Mon-current [Amendments b IAS 1) affect only the presentation of labilities in the statement of Ananclal
position — not the amount or timing of recognition of any aszet, lability income or expenses, or the
information that entites disclose about those items, They

clarily that the classification of Habilities as current or non-carrent should be baged on rights that are in
existence at the end of the reporting period and align the wording in all affected paragraphs to refer to the
"right” to defer settlement by at least twelve months and make explicit that only rights in place "at the
el of the reporting pericd” should affect the classification of a labifity;

clarily that classification is unaflected by expectations about whather an entity will exercise its right to
defer settlerment of a liability; and

make clear that settlement refers to the transfer to the counterparty of cash, couity instruments, othor
ASSELY OF BEIvices,

The 1A5H has Murther modifed the requirements introduced by 'Classification of Liabilities as Currant or
Mon-current” on how an entity classifies debt and othar fAnancial lahilitles a5 current or non-current in
partieular circumstinces. Only covenants with which an entity is required to comply on or before the
reporting date affect the dlassification of a lability as current or non-current. In addition, an entity has to
digelsse information in the notes that enables users of financial statements to understand the rsk that
non-current liabilities with covenants could become repayable within twelve months,

These amendments are to be applicd retrospectively in accordance with [AS 8 Application of these
amendments have no significant Impact on the Company’s financial statements.

1AL 7 = Statement of Cash Flows and IFRS 7 - Financial Instruments: Disclosures

The |ASH has publizhed "Supplier Flnance Arvangements (Amendments to IAS 7 and IFRS 7)° to add
disclosure reguirements, and 'signposts’ within existing disclosure rgudrements, that ask entities to
provide gualitative and quantitative information about supplier linance arrangements. The amandments
in Supplier Finance Arrangements,

do not define supplier linance arrangements. Inslend, the amendments describe the characteristics
ol an arrangement for which an entity s required to provide the Infermation. The amendments nate
that arrangements that are solely credit enhancements far the entity or instruments used by the
entity to settle directly with a supplier the amounz owed are not supplier inance arrangements;



PUNJAB POPULATION INNOVATION FUND
NOTES COMPRISING MATERIAL ACCOUNTING POLICY INFORMATION

AND OTHER EXPLANATORY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2025

iii.

2.5.2

2.5.3

- add twao disclozure ohjectives. Entitles are reguired o diselose in the notes inlormation that enables
isers of fisancikl statements;

=bi assess how supplier finance arvangements affect an entlty's labilicies and cash Nows; and

-to understand the effect of supplier finance arrangements an an entity's exposure (o loukdity risk
and how the entity might be affected if the arrangements were no longer available to it

- complement current requirements in IFRSs by adding vo 145 7 additional disclosure requirements
ot

-the terms and conditions of the supplier linance arrangements;
-forr the arvangements, as it the beginning and end of the reporting period;

a) the carrying amounts of financial liabilities that are part of the arrangement and
the associated line item presented;

b]) the carrying amount of financial liabilities for which suppliers have already
received payment from the finance providers;

c] the range of payment dee dates (for example, 30 to 40 days after the Involce
d] comparable trade payables that are not part of a supplier finance arrangement;

-the tepe and elfect of nom-cash chanpes in the carrving ameunts of the financial labilities that are
part of the armanpement.

The IASE decided that, in most cases, aggregated information about an entitn's supplier finance
arrangements will satisfy the information needs of users of financial statements.

add supplier finance arrangementy as an example within the liguidity risk disclosure requirements
inIFR5 7,

Appleation of these amendmants have no significant impact on the Company's financial statements.

IFRS 16 Leases

The IASH has msued amendments for ‘Lease Liability in Sale and Leaseback’ that clarify how a seller-
hesgee gubsequently measures sale and leasehack ransactions that satlsly the rguirements in IFRS 15 to
b accounted for ag sale.

Lease Liability in o Sabe and Leaseback Amendments” regoire a seller-lesses to subsequently measure
lease liabilities arising fromy a leaseback na way that it does pot recognise any amount of the gain or loss
that relotes to the right of use it retains. The new reguirements do ook prevent a seller-lessee from
recognising in profit or loss any gain or loss velating tw the partlal or [l termination of 3 lease. The
amendments abso include one amended and one new illustrative example.

Application of these amendments have no signilicant impact on the Company's linsncial statemants.

Standards, amendments to standards and interpretations becoming effective in the current year
but not relevant

There are certain new standards, amendments to standards and interpretations that became effective
during the year and are mandatory for accounting periods of the Company béginning on or after July 01,
2024 but are congidered not to be relevant to the Company’s operations and are, therefore, not digclosed
in theze financial statements.

Standards, amendments to standards and interpretations becoming effective in future periods

The following standards, amendments 1o standards and interpretations have heen published and are
mandatory for the Company’s accounting periods beginning on or after the effective dabes specified
Herein,



PUNJAB POPULATION INNOVATION FUND
NOTES COMPRISING MATERIAL ACCOUNTING POLICY INFORMATION

AND OTHER EXPLANATORY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2025

L IAS 21 — The Effects Of Changes In Foreign Exchange Rates

s Specify when a currency ks exchangeable into anether currency and when it i not — a currency is
exchangeable when an entity v able to exchange that currency for the other currency through
imarkets or exchange mechanisms that create enforceable rights and oblipations without undue delay
at the measurement date and for a specified purpose; o currency is not exchangeable inte the other
currency If an entity can only obtain an Insignificant amount of the other currency;

- Specily how an entity determines the exchange rate to apply when a currency is not exchangeable —
when a curmency is not exchangeable at the measurement dare, an entity estimates the spot exchange
rate as the rate that would have applied to an orderdy transaction between market participants al the
measurement date and that would faithfully reflect the economic conditions prevailing:

Reqguire the tisclosure of additional information when a currency is not exchanpeable — when a
currency is not exchangeable an entity discloges Information that would enable wsers of its financial
statemants b0 evaluate how a carrency’s lack of exchangeability affects, or s expected to affect, its
lnanclal performance, financial positlon and cash Mows,

The pronouncement also includes a new appendlx with application guldance on éxchangeability and a
new illugtrative example.

The amendments alse extend to conforming amendments to [FRS 1 which previously referred to, but did
net define, exchangeability, Application of these amendments have no sipnificant impact on the
Company's finoncial statements.

il IFRS 7 — Financlal Instruments: Disclosures and IFRS 9 — Financial Instruments

B The [ASE s jssued “Amendments to the Classification and Measurement of Financial [nstruments
[Amendments to IFRS 9 and IFRS 7)° to address matters |dentiflied during the post-implementation
review of the clagsification and measiarement requirements of IFRS 9 'Financial Instruments'. The
amendments are as under:

Perecognition of a fimancial Bability settled through electronic

- The amendments to the application guidance of IFRS 9 permit an entity to deem a fAnancial Hability [or
part of it] that will be settled In cagh using an electronic payment system to be discharged bafore the
settlemnent date if specified criteria are met. An entity that elects to apply the derecognition option would
be required to apply It o all settlements made through the same electronic payment system.

« Clagsileation of fnancial asses;
Contractual terms that are consistent with a basic lending arrangement

The amendments tp the application puidance of |[FRS 9 provide puidance on how an eptity can assess
whether contractual cash Aows of 2 financial asset are consistent with a basic lending arrangement.
To illustrare the changes 1o the application guidance, the amendments add examples of financial
assets that have, or do not have, contractual cash fows that are solely payments of principal and
interest on the principal amount cutstanding.

Aszzets with non-recourse features

The amendments enhance the description of the term ‘neon-recourse’. Under the amendments, a
linancial asset has non-recowrse features iF an entity’s ultimate right to receive cash fAows is
contractually Hmited to the cash Aows penarated by specified asgets,



PUNJAB POPULATION INNOVATION FUND
NOTES COMPRISING MATERIAL ACCOUNTING POLICY INFORMATION

AND OTHER EXPLANATORY INFORMATION
FOR THE YEARENDED JUNE 30, 2025

= Contractually linked instruments

The amendments clarify the characteristics of contractually linked instruments that distinguish them
from ather transactions. The amendments also note that not all transactions with multiple delt
instruments mest the criteria of transactions with multiple contractually linked instruments and
provide an example. In addition, the amendmenty clarify that the reference o Ingtruments fh the
underlying pool can include financial instrumeénts that are not within the scope of the classification
roequirements.

- Disclosures:

¢ Investments in equity instruments designated at fair value through other comprehensive
Income

The requirements in IFRS 7 are amended for disclosures that an entity provides in respect of these
investments, In particolar, an entity would be required to disclose the fair value galn or loss
presented in other comprehensive Income during the period, showing separately the fair value gain
or logs that relates to investments derccognised in the period and the fair value gain or loss that
relates to Investments held at the end of the period.

»  Contractual terms that could change the iming or amount of contractual cash flows

The amendments require the disclosure of contractual terms that could change the tming or amount
of contractual cash Nows on the occurrence {or nen-occurrence) of & contingent event that does not
relate directly te changes in a basic lending risks and costs. The requirements apply to each class of
linancial asset measured at amortised cost or falr value through other comprehensive income and
wach class of financial liability measured at amortised cost.

B The Interpational Accounting Standapds Board [IASB] has issued 'Contracts Referencing Mature-
dependent Electricity (Amendments to IFRS 9 and [FES 71, The amendments are:

- the own-use requirements in IFRS 9 are amended to inclede the factors an entity is required to conzsider
when applying IFRS 9 to contracts to buy and take delivery of renewable electricity far which the source
ul production of the alecteleity is nature-dependent; and

- the kedge pecounting requirements in IFRS 9 are amended to permit an entity using a contract for natiure-
dependent renewa ble wlectricity with specified characteristics as a hedging instrument:

to designate a varable volume of forecast electricity transactions as the hedged item if specified
criteria are met; and

to measure the hedged ltem wsing the same volume assumptions as those used for the hedging
instruEment

The IASE amends IFRS 7 and [FRS 19 to introduce disclosure requirements about contracts for
nature-dependent elecrricity with specified characieristics.

fApplicotion of these amendments have no significant impact on the Company's financlal slatemeants.

iil. IFRS 51 General Requirements for Disclosure of Sustainability-related Financial Information

The 1558 hat published 1FRS 51 ‘General Requirements for Disclosure of Sustainability-related Financial
Information’. IFRS 51 sets out overall requirements wicth the objective to require an entity to disclese
information about its sustainabiliy-relaved risks and opportunities that is useful to the primary users of
general purpose financial reports In making decisions relating to providing resources to the entity. The
appiication of this stanadard is deferred by SECP and will become effective for different categories of
companies in three phases starting from july 01, 2025,

The application of thiz standard will result in additional digclosures in the Company's financial
statements in respect of sustainablity related infromation.
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Z.5.5

3.1

3.2
3.21

IFRS 82 Climate-pelated Disclosures

The Internattonal Sustainability Standards Board [I55B) has published IFRS 52 'Climate-related
Disclosures’. IFRS 52 sets out the reguirements for [dentilfving, measuring and disclosing information
about climate-related risks and opportunities that is useful to primary users of general purpose financial
reporis in making decisions relating to providing resources (o the entity, The application of this stanadard
bs dleferred by SECP and will be effective to companies in three phases starting from Juby 03, 2025,

The application of this standard will result in additional disclosures in the Company's fnancial
statements in respect of climate related Information,

Standards, amendments to standards and interpretations becoming effective in future periods but
nat relevant

There are certain new standards, amendiments w standards and interpremtions that are effective from
different futwre periods as specified therin, but are considered not to be relevant to the Company's
operations, therefore, not disclosed In these financial statements,

Standards issued by IASE but not applicable in Pakistan

Follvwing new standards have been ssued by IASE which are not vet notified by the SECP for the purpose
of applicability in Pakistan:

IFRS 1 - First-time adoption of International Financial Reporting Standards
IFRS 18 « Prosentation and Disclosures in Financial Statements
IFRS 1Y - Subsidiaries without Public Accountability: Disclosures

Summary of Material Accounting Policy Information

The significant accounting policies adopted in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the periods presented, unless staved otherwise

Operating fixed assets

All Hems of property and eguipment are initially recoded at cost and are subsequently measured at cost
less accuimelated depreclation and Impairment Ioss, iFany,

Depreciabion on property and wquipment has been charged using the straight line methed at the rates
specified in Mote 4. Depreciation on additions s charged from the date of avallablility of the asset for use
up to the date of disposal,

Mormal repairs and maintenance are charged to Income as and when Incurred. Major remnewals and
irmprovements are capitalized. Gain or loss on disposal of property and egquipment, if any, Iz included in
the statament of income and expenditure.

Impairment
Imspalrment of non-fAnancial assets

The carrving amounts of noen-financial assets are assessed ot each reporting date to ascertain whether
there is any indicacon of impairment. IF such an indicatbon exists, the asset's recoverable amount i3
estimated to determine the extent of impairment loss, if any. An impairment loss is recognized, a5 an
expense in the profit and logs account. The recoverable amount ks the higher of an agset’s fir value less
cost to disposal and value in wse. ¥alue in use iz ascertalned through discounting of the estimated future
cash Mows using a pre-tax discount mate that refllects current market assessments of the time value of
money amd the risk spectfic to the assers for which the estdmate of future cash flows have not heen

adjuste,
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32,2

3.3

34

3.5
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An impairment loss is reversed i there is a change in the estimates useéd o determine the recoverable
amcunt. An impairment loss is reversed only to the extent that the asset’s carrying amount does nat
exceed the carrying amount that would have besn determined, net of depreciation or amortization, if no
impairment loss had been recognized previously. Reversal of an impairment loss ks recognived
immediately in the profit or loss

Impairment of linancial assets

The carrying amounts of financial assets are agsessed at each reporting date 1o ascertain whether there is
any indication of impairment 1f such an indication exists, the assets’ recoverable amount is estimated o
determine the extent of impairment loss, if any, An impairment loss is recognised, as an expense in the
statement of income and expenditure, The recoverable amount is the kigher of an azset's fir value less
cost to dispesal and value in use. Value in use is ascertained through discounting of the estimated future
cash flows using a pre tx discount rate that refllects current market assessments of the time value of
maney and the risk specific to the assets for which the estimate of future cash flows have net baen

acliusked,

An impairment loss is reversed if there is a change in the estimates used to determine the recoverable
amount, An impairment loss s reversed only to the extent that the asset’s carrying amount does not
excerd the carrying amouwnt that would haye been determined, net of depreciation or amortization, if no
impairment loss had been recognised previously. Reversal of an impairment loss Is recognized
immediately in the starement of Income and expanditure,

Intangible asget

Intangible azsets are recognized iF it i prohable that future economilc benefits attributable to the assets
will Mow to the Company and the cost of such assets can be measured reliably. Cost of intangible assets
includes purchase cost and directly attributable expenses incidental to bring the software to its intended
s,

Costs agsociated with the mainteénance of intangible assets are charged to expenses.

All intangible assets are measured initially at cost and subsequently stated at cost less accumulared
amortization and {mpairment bogses, iF any, Amortization is chacged to statément of income and
e pandliture using the straight line meéthod o as to write off the cost of an asset over its estmated useful
life. The amortizaton period and the amortization method for intangible assets are reviewed, at each
reporting date, and adjusted if ympact on amortization (s significant.

Cash and cash equivalents

Cash and cash equivalents are carried in the statement of financial poesiton at cost. For the purpose of
statement of cash flows, cash and cash egulvalents conslst of balances with banks anly,

Advances and other receivables

Advances and other recoivables are recognised at nominal amount which 15 fair value of the conssderation
o be recelved in funire less an estimate made for doubtful balances based on review of outstanding
amaounts at the reperting date. Balances considered bad are written off when identified.

Incommee

Revenue is recognized at an amount that reflects the congsideration to which the Company is éxpectad to
he antitled in exchange for transferring goods or services te a customer. For this purpoese, the Company:

- {ctentifies the contract with a customen:

-Jdentifies the performance obligations in the contract;

- determines the transaction price which takes into account estimates of variable consideration, iF any,
aned the vime value of money;
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3.11.1

- allncates the transaction price o the separate parformance abligations, if applicable, on the basis of the
refative stand-=alone selling price of each distinct good or service to be deliverad: and

- recognizes revenue when or ag each performance obligation is satisfied in a manner that depicts the
triansfer of contrel of the goods or servicas promised to the customer.

Determining the timing of the transfer of control - at & poink in ime or over time = requires judgement.

Profit on saving account is accrued on a time proportionate basis, by reference to the principal
putstand ing and at the effective profit rate applicable,

Grants

Grants from the government are recognised st thelr fair value where there isa reasonable agsurance that
the grant will be received and the Company will comply with all attached conditions.

Government grants relating o costs are deferred and recognized in the statement of income and
expenditure over the period necessary tm match them with the costs that they are intended to
compensate, The Company meets 15 expenses with other income, il any, to the extent possible while the
balance expenses are covered by the amortization of grant.

Gewernment griants relating to the property, plant and equipment are included in non-current Habllitlies as
deferred income and are credited to the stiement of income and expenditure over the wseful lives of the
related assets based on the pattern of Aow of economic benefits to the Company.

Staff Retirement Gratulty

The Company operates an unfunded pgrafuity scheme ([defined beneflt plan) covering all sligible
emplovess, payable at the cessation of employment. Provision is made annually on the basis of actuarial
recommendations. The actuarial valuation s carrled out uging the projected unit credit method,

Eligible employess are entitled to gratuity woder the scheme equal o one month gross salary after
completing the prescribed period of service, Expense including the current service cost and interest
theraon 4 recognized In the statement of income and expenditure. Actuarial gaing and losses arising frem
gxperionce adjustments and changes in actbiarial assumptions ore charged or credited to other
comprehenslive Income in the year In which ey avise, Past service costs are recognized immediately to
profit or loss

Provizions

A provision is recognised n the statement of Nnancial position when the Company has a legal or
constructive obligation as a result of a past event and it is probable that an outflew of ecenomic benefits
will be requiired w sertle the obligation and a reliable estimate of the amoont can be made, Provigions are
reviewed ateach reporting date and adjusted to reflect the current best estimate.

Trade and other pavables

Liabilities for trade and other payables are carried at cost which s the fair value of the consideration to be
paid or given in future for goods and services received or to be delivered whether or not billed 1o the
Company

Frovision for taxaton

Current tax

Provigion for current taxation is based on taxable income at the current rateés of taxation after taking into
account o ppllcahle tax credits, rebates and exemptions, (Fany.
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Dreferred @ax

Deferred tax is provided wsing the liability method For all temporery differences at the reporting date
betvween tax bases of azsers and liabilivies and their carrying amounts for financial reporting purposes,

Deferred tax asset is recognized for all deductible temporary differences and carry forwerd of unused tax
logses, i any, to the extent that it is probable that mxable prefit will be available against which such
temporary differences and tax loszes can be utllazed,

Deferredl mx assets and labilites are measured at the tax rates that are expected (o apply bo the period
when the asset is realized or the labllity is settled, based on tax rates that have been enacted or
substantively enacted at the reporting date,

Deferred tax is charged or credited in the income statement, except in case of items credited or charged to
equity in which cage it s included in equity.

Related party transactlons

Transactions with refated parties are carried at arm's length on price determined using the comparable
ancontinlled price method excepl for those transactions which, in exceptional circumstances, are
cppacifically approved by the Board.

Financial instruments

A fncial instrument i any contract that gives rise to 2 financial asset of ene entity and a financial
lEmbility or equity Instrument of another entity.

Financial assets

Al fimancial assers are recopnized ar the time when the Company becomes a party wo the contractual
provisions of the instroment,

a) Classification

Financlal assets are clagsifled in either of the three categories: at amortized cost, at falr value through
other comprehensive income and at fair value throogh profit or loss, Currently, the Company classifies its
financial agsets at amortized cost This classification 5 based on the Company's busingss model for
managing the financial assets and the contractual cash Aow characteristcs of the financial agsset The
imanagement determines the elagsification of its linancial assers at the Gme of initial recegnition,

b] Initial recognition and measurement

All finamcial assets are initially measured at fair value plus transaction costs that are directly attributable
to Its scquisition except for trade recelvable. Other receivablas are Inltially measured at the transaction

price,

c] Subseguent measurement

Financial assets measured at amortized cost are subsequently measared using the effective interest rate
method. The amortized cost & reduced by impairment losses, if any, Interest income, forelgn exchange
gainzs and losses and impadrment are recognized in the statement of income and expenditure,

Financial assets measured at fair value through profit or loss are subsequently measured at Fair value
prevailing at the reporting date, The difference arising Is charged In the statement of Income and
expenditure.

i) Derecognition

Financial assets are deracognized when the contractual rights to receive cash Hows from the assets have
expired. The difference betwean the carmying amount and the conslderation recelvad 15 recognized in the
staterment of income and expenditure
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e} Impairment of financial assets

The Company recognizes an allowance for expected credit losses (ECLE] for all financial assets which are
measured at amortised cost. ECLs are based on the difference between the contractual cash flows due in
accordamce with the contract and all the cash Nows that the Company expects to receive, discounted at an
approximation of the original effective Interest rate.

ECLs are recognized in two stages. For credic exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from default
events that are possible within the next 12-months (2 12-month ECL). For those credit exposures for
which there las been a significant increase in credit risk since initial recognition, a loss allowance §s
required for eredir losses expected over the remaining life of the exposure, irrespactive of the tming of
the default {a lifetime ECLY.

The Company applies a simplified approach in calculating ECLs for other recaivables. Therefore, the
Company does not track changes in credit risk, but instead recognizes a loss allowance based on lifetime
ECLs al ¢ach reporting date,

Financial liabilities
a) Initial recognition and measurement

Financial liabilities are initially classified at amortized cost Such liabilities are recognized at the dme
when the Company becomes & party to the contractual provisions of the instrument and includs trade and
other payables.

b)) Siibgequent measurement

The Company measures its financial liabilities subsequently at amortized cost using the effective interest
rate (EIR) method. Amortized cost is calculated by taking inte account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR The EIR amortization is included as
finance costs in the income and expenditure statement. Difference between carrying amount and
consideration pald is recognized in the statement of income and expenditure when the liabilities are
derecopnized.

Offsetting of financial assets and Habllities

Financial assets and financial liabilities are off-set and the net amount & reported In the satement of
Minancial positien if the Company has a legally enforceable right o set-off the recognized amounts and
interds gither to settle ¢n a net bosis or to realize the assets and settle the llabilitles simultaneously,

Investments

In Term deposits - Held to maturity

Investmants with fiwed maturity that the management has the intent and zbility o hold to maturity are
classified as held to maturity and are initially measored at cost. At subsequent reporting dates, these are
measured at amortized costusing the effective vield method,

Any premium paid or discount availed on acquisition of held to matenty investments s deferred and
ameartized over the term of the investment using the effective yield unless the impact of amortization is
irnmaterial to the financial statements.
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Income from held to maturity investmiants is recognized on & dme proportion basis aking into account
the effective vield an the Investments,

The difference batween the redemption value and the purchase price of the held to maturity investments
is amartizod and taken to the profit and loss sccount over the teem of Investment,

Leaxes

The Company assesses whether a confract contains a lease or not at the inception of a contract and
reassesses whether a contract is, or containg, a lease further when the terms and conditions of the
contract are modified.

The Company determines the lease term a5 the non-cancellable period of a lease, together with both
periods covered by an option e extend the lease il the Company is reasonably certain to exercise that
option and periods covered by an option to terminate the lease (f the Company is reasonably certain to
not to exercize that epticn.

The Company reassesses whether it 8 reasonably cértmin to exercise an extension optlon, or not to
exercise o lermination option, upen the cccurrence of either a slgnificant event or a significant change in
circumstances that (2 within the control of the Company and affects whether the Company is reasonably
cerfain b exercise an option not previously included o fes determination of the lease ferm, or not to
exercise an oprion previously included in the determination of the lease term.

The Company revises the lease term if thers is a change in the non-cancellable period of a lease.
Company as a lessee

Recognition

The Company recognizes & right-of-use asset and a lease liability at the commencement date, A
commancement date is the date on which the lessor makes an underlyving asset available for use by the
lewgee (the Campany].

The Company oz elected nof to recopnize ripht-of-use assets and lease liabilities for short-term laases af
all underlying assets that have a lease term of 12 months or less and leases for which the underlying
asger, when new, is of low-value a5 per the threshold set by the Company. The Company recognizes the
lease payments associated with these leases as an expense on straight-line basis over the lease term,

Initial measurement
Lease Hability

A the commensement date, the Company measures the lease liability at the present value of the leaze
payments that are net paid. The lease payments are discounted using the interest rate implicit in the
leaze, or the Company's incremental borrowing rate if the implicit vate (5 not readily avallahle, Generally,
the Company uses its incremental borrowing rate as the discount rate.

Lease payments comprise fixed payments less any lease incentives recoivable; varlable lease payments
that depend on an index or a rote; amounts expected o be payable by the Company under residual value
puarantees; the exercize price of a purchase option if the Company 15 reasonably certain to exercise that
option; and payments of penalties for terminating the lease, if the lease term reflects the Company
exerclsing an option to werminate the lease,
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Figphi-of-tise nssed

The Cornpany initially measures the right-of-use asset at cost. This cost comprises the amount of leage
liabifity as initally measured, plus any lease payments made on or before the commencement date, less
lease incentives received, inital direct costs and estimated terminal costs (Le. dismantling or other zite
restoration costs required by thi terms and conditions of the lease contract).

Subsequent measurement

Lense Nability

Afrer the commencement date, the Company re-measures the lsase lability to refllect the affect of interest
on outstanding lease liability, lease payments made, reassessments and lease modifications etc. Variable
lease payments not included in the measurement of the lease liability and interest on lease liability are

recogifeed i the income and expenditure statement, unless these are Included in the carrying amount of
another assat

Lease payments are apportioned between the finance charges and reduction af the lease liability using the
incramental borrowing rate implicit in the lease to achieve a constant rate of |nterest on the remaining
balance of the liabillty.

Right of vse assed

After the commencement date, the Company measures the right-ol-use asset at cost less accumulated
depreciation and accumulated identified impairment losses, If any, adjusted for any remeasurement of the
lease liabilicy. The Company depréciates the cost of right-of-use asset, net of residual walue, from the
commencemaent date to the earliar of the end of the wseful life of the right-of-use asset or the end of the
loage term.

Foreign currency transactions and translations

Transactions in foreign currencies are recorded at the rates of exchange pervailing on the date of the
trapsactions. Al mopetary assets and liabilities denominated in foreign currencles are translated into
Pakistan Rupees al the rate of exchange pervailing on the reporting date and exchange differences, if any,
are charged in the statement of income and expenditure.

Contingent liabilitles

A contingent liability is discdlosed when there is a possible obligation that arises from past events and
whose existence is confirmed only by the pecurrence or non-occurrence of one or more uncertaln future
events not entirely within the control of the Company.

A contingent Hahility is also disclosed when there is present obligation that arizes from past events but it
is not probable that an putfiow of resources embodying economic benefits would be required to settie the
obligation or the amount of the obligation cannot be maasured with sufficient reliability.

Allecation of expenses

The operatipnal expenses except travel espenses and salaries and benefits of operational stalT are
sllocaved equally in program and adminlstrative expenses,
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4.1

4.2
4.3

OPERATING FIXED ASSETS - Furniture &  Computer ::-Irm::: Vehicles ﬁm:t_n:ratnr Leasehold Total
OWNED Flxtures Equipment  Equipment Equipment Improvement
....................... — Rupm —
As at 01 July, 2024
Cost 6,643,801 12,235 530 23806108 7357410 3,130,699 3,771,551 35,518,607
Accumulated depreciation (4247, 126] [B,131218] [1.391.264) (73574101 [2187.007) (4.648787) [26,942,812)
Met hook value 2396675 4104212 989352 = 963,692 121,764 8.575.795
Year end June 30, 2024
Dpening nat book value 2,700,243 1617011 1,147,763 393,687 1277620 463,910 7.650234
Additions 293,435 3.324,189 74,800 - - . 3602424
Depreciation for the year 647,003 H36,3688 233.211) [393,687) [313,928] [342.148) (2,766,863)
ES90.675 4,104,312 J89,352 - 53 692 121,764 B.575.795
Year end June 30, 2025
Dpening net book value 2396675 4,104,312 989,352 . 963,692 121764 B.575,795
Additions 568,800 169,069,939 10,032,229 34,003,000 31,000 60820943 219787911
Depreciation for the year [694.768] {40.01B.268) (549.739) [2,999.717) [314,599) (925.046) [45902,137)
Closing net book value 70707 133,155,983 ¥ 31,003,283 527266 61,560
Az ar 30 June, 2025
Cost 721260 182,305,469 12,412,845 41,360,410 3,161,699 9853494 255308518
Accumulated depreciation (4.941.894] (48,149486) (2.341,003) ([10,357,127] [24B81606) [4.573833)  [72844.949)
Net book value 2,270,707 133,155,983 10,071,842 31003783 £80.093 2279661 182 461,569
Depreciation rate 1004 20% - 33.33% 109 2%, 10% 20%
2025 2024
Depreciation for the year
has been allocated as onder: i Rupees
Frogram expenses 1a 41,336,637 1474418
Adminlstrative expenses 17 4,565,300 1,292 445
45,902,137 2,766,863
— e

Dperating fived assets include fully depreciated assets of Rs. 18.22 million (2024: Ra. 16.51 million],

Twe: fully depreciated vehicles held by the Company are not in its name and three fully depreciated vehicles of the Company are held by a related party of the
Company.
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Accounting Mobile
5 INTANGIBLE ASSETS % Total
Sofltware Application
------------------------ H.I.Ip!u-&‘-
Year emd June 30, 2024
Opening net book value 11359119 - 1,130,119
Additions during the year . 2,625 555 2,625,555
Amaortization for the year [574,156] (95,0011 [&7005TY
sh4.963 2520654 3094617
As oat 30 June, 2024
Cost 1.708.593 2,625,555 4,334,144
Accumulated depreciation [1,143,630] [35901} [1,239531)
Met bonk value 554.963 2579654 3004617
Year end June 30, 2025
Opening net book walue 64,26 2529604 3,094,617
Additions during the year 4 T84, 166 - 4. 784,166
Amuortization for the year [1319.333) [B79.894) (2199227}
Clesing net book value $.029.796 LG43.760 3,679,356
Asat 20 June, 2025
(Cost h492,750 2625555 9.118,314
Accumulated depreciation {2 4629653} [975,795] [3.438.758)
Met Bonk Yalue :IE!EEEIQQ LG4 76 5679506
Wsaful Life [Years) 3 3
Amortization for the year 2025 2024
5.1 MNoke
hasg been allocated: Rupees Rupees
Program expenses 16 1,272,194 335,020
Adminlstrative gxpenses 17 Q37028 335029
2,199 227 E?DEEB
i LONG TERM DEPODSITS AND ADVANCES
Security deposics 0.1 1,700,742 2,665,107
Muobilization advances A2 312,555,916 67294 696
314,256,658 E?EEIE EIEIH
6,1 Security deposits
(Hfice building . 1,275,000
PS0 = apainst Muel 1,700,742 1,390,107
1,700,742 Z,665,107
- —
6.2  Mobilization advances
Maobilizatien advanees 357 061,001 107 864337
less: Current portion [44.505,175]) [40,560%,641)

61 &622 312,555,916 67204696
—— = w
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6.2.1 Movement of mobilization advances is as follows:

Opening balance
Add; Adwances given during the vear
Legs- Addjusted against billings

6.2.3  Party wise break up of mobilization advances :

Alhtar Hameed Khan Besources Canbra
Green Star Marketing

Health & Nutritlan Development Society
International Rescue Committes

Lahore School System

Pathfinder Interpatiomal

Punjab Rural Support Programme

Rural Education and Econemic Development Society

Roshni Development Foundation
Smengthening Participatory Organization
Sungh Develeprent Foundation

Rural Commiunity Development Society

Community Innovation Hub Pye Lid - Sahat Kahanl

Contech International

Sanj-Froet Organization
Development Stratagies
Pocthers (v Limdted

LOANS, ADVANCES, PREPAYMENTS
AND OTHER RECEIVABLES

Loan (o ermplogess agalpnst gravalty
Current portion of long term advances
Advances to emplovees for expenses
Prepayments
Other receivables
Prafit on short term investments
Profit on zaving account
Othery

8  SHORT TERM INVESTMENTS

Term deposits receipts

2025 2024
Rupees Rupees
107 864,337 125,256,515
.22 263293648 68,854,360
(114,0%6,894) (86,246,538)
6.3 I57.061.091 107 BG4 337

6,2.2 20% of project cost |s given to implementing partners as per terms of the contracts which are adjusted
against the billings raised by the implemeting partners projects.

2025 2024
Rupees Rupees
2,522372
5149 3,331,950
6,106,538 20,280,331
6,140 B,313,203
264,009
- 4897774
74208 048 43474747
60,083,510 11,746,716
6,526,597 9,536,592
3,196,109
300,534
64,561,521
10,342,792
28,991,395
55,045,673
5,776,800 -
46,705,328 -
570610591 107,864,337
45,392,377 4,338 095
6.2 44,505,175 40569641
123,327 229493
2845 618 1,255,717
6,770,294 14,320,759
7204030 9,230,611
g 24,500
lﬂEIB-i-EiEI Z3 E'SII'JEEiﬁl-E
Bl&E2 540,000,000 340,000,000

B.l  These are made with a relatest party - the Bank of Punjab. These inchude investmant of the reserve hunds

created for a couple of projects [Refer Mopa 280,27},

B.2  These are subject to profit ranging from B.90% o 19.00% per annum [2024; 18.90% w0 20.75% per

annum ).
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9.1
9.2
9.3

10

10:1

11

111

iiia

11.2

BANK BALANCES Note

Balances with banks in
- Current acosumnt o1
- Bavings Bccount Q2893

2025 2024
Rupees Rupees
B.797.914 6,986,650
171,428,022 287,926,914
180,226,730 2040513 had

This includes balance of Rs. 0.84¢ million maintained with a related party - the bank of punjab,

These are maintaimed with a related party - the Banls of Punjab.

The average rate on Savings account 15 5.20% to 14.54 per annum {2024: 16.02% to 21.75% per annum].

RESERVE FUND Note

BISP heuseholds

Male engagemeant in family planning

Family planning for economicallly empowered women
Scale up ol youth call In & districts of Punjab

Innovative model o family planning BISF households
10.1

2025 2024
Rupees Rupees
12,6100, B0 12,600,000
15,277,122 15277122
10,454,055 -
12 549,255
25,030,256 :
75,910 688 278771322

As per the terms of approved PC-01, a reserve equal to 3% of the cost of the relevant projects is created as
a proactive linancial strategy to enhance the Company's resillence against unforeseen economic

challenges

DEFERRED GOVERNMENT GRANTS 2025 2024

- RESTRICTED FUNDS Rupees Rupees

Related to iIncome

- Fram Governmient of Punjakb 111 664,113,210 486,423 642

rants related to income

Opening halance 406,423,642 560,596,405

Recelved dur:ng the vear 11:L1 1.121_.['3?."“{" SBIZIII'.'II:I [1,CHDER
LAa07.510.642 1,068 596 405

Amaortized/adjusted during the year (895,335,757) (566,895,641)

Transferred o reserve fund [+8.041,560]) [15,277,122)
(043307,323)  [5B2,172,763)

Closing balance OGB4 115319 486,423,642

—

These are recelved from Government of the Punjab for meeting the operational and project expenses of the
Company. These are recognized as grant income on utilization as per terms of the relévant agreements,

Grant amortized during the year 2025 2024
Rupees Rupees

Grants related to iIncome B985, 355 787 566895 841

Grants melated to assets - 1,700, 00y
BE95,355,757 S6H.595,641
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12.4

12.6

STAFF RETIREMENT GRATIITY S <Odt
Rupees Rupees
Present vilue of defined benefits abligation 4?IEE'?‘1IJE 34,755,044

The Company operates an unfusded geatuity schame for its permanent emploess. Acthuarial valuation of
the scheme |5 carrbed out annually by an independent actuary and the latest actuarial valuation was

carried out as of June 30, 2024,
Defined benefits Obligation - Gratuity

Present wvalue of defined benefit obligation at bepinning
Expenses recognized in lxcome and expendioure

Benefic paid during the year

Remeaswrement loss [ {gain] i delined benelit obligatian

2025 2024
Rupees Rupees
34,755,044 24355 448
9,250,630 10,736,684
(1,9%0,284) (199,038)
5,003,604 (138,057
12,832,058 10,399,596
47,587,102 34,755,044

The Company has paid accumulated balances to the relevant cmployess, during the year as approved by

the Board,

Reconciliation of the present value of
defined benefit abligation

Opening libiliy
Charge for the year
CLrment Service o8t
Piisl service cost
Interest cost an defined benefit obligation

Note

124

Remeasirement boss Sgain)
charged in other comprehensive income 12.5

Benelivs paid during the year
Closing liahilig

Expense recognised in income & expenditure

Lurrent service cost
Pase service Cost
Interest cost

Remeasurement of plan obligation recognized in
other comprehensive income

fictuarial loss/[gain] from changes in fimancial assumptions
Experience adjustments

Actuarial assumptions

Discount rate wsed for interest cosl
Disgount rate wsed hor year end obligation
Salary increase rate

Moatality rates:

Withdrawl rane:

Retirement asswim phion

2025 2024
Rupees Rupees
34,755,044 24,355 448
7,626,821 5,961,237
. B33 850
1,631,817 3,941,588
A5R630 10,736,684
55630804 (138,050)
(1,990,384 (199,038)
47 587,102 34,755,044
1626821 5.961,237
- H33.859
1.631.817 341,508

9,250,638 10,736,604

& 047525 {124,805)

1516279 (13.245)

5,561 504 {13050}
14,7504 16.25%
11.5085 147549
11.50% L3.75%

SLIC 2011 - 2005
Age-based
Age-&0
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12.7  Sensitivity analysis
If the significant actuarial assumptions used to estimate the defined benefit obligation and accumulated
compentated absendces at the reporting date had Auctuated by 100 BPS with all other variables held
comsrant, the presant value of the net defined benedit obligation and accumulated compensated absences
as ab June 30, 2025 and 2024 would have been as follows:
Note 2025 Z024
=---—Rupees------
igcount Rave+ 100 bps 43,618 812 32, 170467
Biscount Rave - 100 bps 52.074.95] 37,655,119
salary Rate+ 100 by 52082200 37717541
salary Rate - 100 bps 43539577 FzoTo.032
13 TRADE AND OTHER PAYABLES
Payable tv implementing pariners 518,137 440 170,230,330
Accrued liabilitios 04,330 23,822 008
Fetention maney 28502100 22412814
Othor payables 131 3,962,503 18309537
SHET 16423 234782771
13.1  This includes an amount of Mil [2024: Rs, 0.B0 million] payable to Directorate General Public Relations - a
related party.
14 COMMITMENTS Not 2025 2024
e Rupees Rupees
Under contracts with implementing partners 12 2474510108 625,741,231
15  OTHER INCOME
Frafit omn;
- Short Lerm investmenis To,863,150 B7.350,723
- Saving account 25537662 18,106,107
102 399,512 103 456830
16  PROGRAM EXPENSES
Program support by Implementing Partners 161 620479417 458,560,657
Surveys [Monttoring and Evaluation) 164 121,174,092 61 804,015
Salaries and benefits 164 e BS 4, 207 2,335 B9
Adwartizemeant f Awareness campalpgns and seming 1644 QBT AHD 13306472
Rent, rate and taxes B.O73332 4 800, 16E
Lagal and professional 11,154,126 657,039
Travelling and conveyance 10,762,511 7206694
Printings and stationery 1147217 7177110
Depreciation on operating lixed azsets 41 41 136,837 1,296,639
Repairs and maintenance 5175086 1,187,783
[nsurance 1572731 952,946
LCommunication and pastage 1,232,789 L.768.738
Diffice supplies 2.664,067 1,920,095
Ueilities 1,240,675 44,636
Security 1,485,331 Fad 66 R
Amortization on intanpible asset 5 1272199 335 029
Technical assitance to partners R.558,790 -
Meetings and workshops 4. 169,257 3,105,747
930,340,350 637,064 250
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16.1  Brealk-op ol projects and implementing partners:

5 2025 2024
ru Miame lmplementin rimers
e i i Rupees Rupess
- Grwen Srar hoclal Marheting 2,357 406 44, T HE,201
- Health ang Motrition Developrsent Suocty - 15,490,477
Call Communication 4.2 [Refer Note |° Sunig Duselopment Founidarion - 18.514,750
1.2.2) - Srrengthening Participatary Grpankation 74535 005 14,336,575
- Labwre Schopl System and Yocatonal Training [nstitute - 18,671,422
« SECC Drama 26,510,210 21,657,290
- Haial Eicitbon aisd Econemic Development Socety - 23909 133
Yoaeth Call [Refer Note 1.2.3) - Headith and Nutrition Development Saciety 31664301 51054714
- Greon Star Socisd Marketing Q75 BaAn 9015971
= Burl Education and Economic Development Sooicby 0563066 421,857,140
l - Health apid Nutritien Develipment Society 11,500 450 63 435375
Boie Call (Rl Hinln: L258) - International Recue Committoe 17,127,064 | 69,691,324
= tkhter Hanseed Khan Besource Center 9,407 265 19811, 164
- Pathinider Inty rnatigaal 7.345.714 23,351,539
= Dishursement Agency (Private Provaders & BISP
BISP | Refor Note 1.2.5) Bemeficinries Fayment incfuding servee charges af 551,554
dighurssment agency )
- Rural Educanion and Eearomic Dovelspment Society 25433234 751002
QISP Scule Up [Reler Note 1.2.6) Headth and Nutritom Dovelopment Society 16.17EA57 1,163,632
- Punjab Burml Support Fregremnse 43 450,952 124497777
- Biep Bonelkctniries & Privane Providors (04 Dises) AT 175000
Seale up of Mabe Engagement Call |- Punjab Rural Suppari Frogramma 60,754,174 2092 070
2.1 [Richer Mate 1.2.7] - Boghn Wellsne Drganization £7.853,810 12494495
Scale up of Make Engogrement 1) « Baral Educntion amit Bconomis Developmsent Society 25,297,911 .
hﬂ.-l:lur None 1.2.99) - Sehat Kahami 5. 3i5238 -
- Baral Edacation sl Econamie Dvrdppenone '.'iI:I{'i["l:.I' 49,473,172 5,E-1I.I,:-I"|.'.i'
= Puniah Kural Support Programme 10,504,392 r
Fuiarjaly Fansily Planadng Program =l{ural Commumity Dewelopment Socicty HAPLTET -
[ (Tebier Mot 1,28} [octhers (Y T] Limbed 27,793,256
=Sanjh Preet anganization [Lead Finm} 52,180,172 -
- Hisps Beneficianes & Piyvoate Provdabers (10 Districks) 4,054,100 E
620479417 45E 569657
162 Surveys [Monitering and Evaluation) 2025 2024
Rujees Rupees
Bascline Survey
Male Engapement | 14479120 =
Malie Eagagensent Bl 19060420 -
- Youth Cadl - 30 Univessities i ZEL1,E02
Bisp Househiold 0.6 Khan 14,363,720

4,359,540 T4 34052
Tl Poety Monlmering

- Noor Call 4520420 20.0486.427
- Sustainaly Relalvor Change Call = 10602132
- Yaisth Cadl 178,448 6,051,770
« Youwth Call - 30 Universities - LA5E A5
- Srale wp ol QISP 14,642,736 -
« Mode Engagement | 1,114,097 E

E0A464. 149 38,153 299
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Z0L5 2024

Ruprees Anpees
Enifllne Survey
- 3 Uiy rablies 2814304 5,445,725
- JRCC Call 14680675 1246, 207
= ¥Youath Call 13,640,736 -
= Moo Call 30210460 :

GOH0625E TAOL 932
Trawel expenses 1246353 1,315,201
e ral m_suhn.m::.r 1AZE1TD -
Peinting ancd Statienary 295,65 -

121,173,092 610045939

169 This includes Hs, 5, 780055 - [2024: R, 4,255,335) in respect of stall retinement gratuity,

164 This inclucles ke 1,877 400 (2024 Ke 1L699A50) palod to Diroctorane Gopecal Public Relations, Goversment of Punjab For
weireibess campaigng through print and clectronic meda.

17 ADMINISTRATIVE EXPENSES Note 2053 g
Rupees Rupeis
Snkaries anil bwolics 171 19,002,567 115449, 538
B mceting fees A595,041 105747
Reqakr and maisienance 2175045 1,187,783
LCermisisicidnaiy 1,230,615 17 a0n
Trawellieg anad conwueyance 2515514 W75 444
Uilice supplivs 3,664,066 120095
Liiliries L2%0A74 630
Spcurity 1,485,333 4660
Digeciutian 4.3 A4,56%400 1296631
ImE LETETID bl
e wt, wate aol tanes HOT3.331 & 800, 1E0
Py A SEarisisey 935,716 ER ST
Auditel’s romuneratian 172 Sa 0y ZET7. 000
Logal sl proasdedgianal fH46 161 6,057,039
fimartization on intangible asset 5 SET.02 335,029

59368943 36,364,317

174 Thvis inclodeg Wa, 3477 FE (20248 Le TEGATD] in rospect of stafl retirement gratuity,

17.2  Aumbitors” remonerptlon 2025 2024
Rupees Rupees
Armisa] it fee 367,500 200013
Certificolion lor S350 50312
gk ol pachot elsnies 41, L0 IR HTE
TN T 51T

1k PROVISIDN FOR TAXATION
The Company i= approved as a mon profit organlsiation usder Section 2{38) of the Income Tayg Ordinance, 2001 and theroforo
icomi of the Compay ks subfect to 100% tax credit under section 1005 Accordingky, no provision for hxaton 13 inade in
these Anancial stabements.

19 REMUNERATION OF CHIEF EXECUTIVE OFFICER, DIRECTORS & EXECUTIVES
Aggregate wnoomes charged incthe Fnandal smtements for the yeir as remunerafon and benefits o the chief exocutive afficer,
divectors and execatives of tae Comgpany e o Billwes:

Chief Execnive Officer Direciors Exacurives |
was | 2oEg 2025 | 2on4 28 | 2024
ltupecs
—— —
Mamaperial remuneiation - - GT 270 OEH Gl 90, E4T
Midical expreises - - . - 1.044,952 L743.4305
Muobike allowdnoe 41,000 'l - 32,000 A2 aan
falditional charge alowance E 132,000 r -
Enard nseeging fres - B.035 (MMl G.da5 00 . a
Running ami maintainamce 1,124,811 TFAA1 - - -
Gratuity : - i - . 5 £081 115 4,579,762
1.1dA,n11 'E’?,q,':] 505,00 626500 T4 747, 166 56,675,745

Humber of persons ] ] 11 13 H i
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191 The change of Chicf Executove Gfficer 5 given to DG Populatien welfare Department of Goverpment of Funjiab The
Chilol Erecut ives Officer (2 abao provided witl Company maintained car.
20 RELATED PARTY TRANSACTION
The company in the normal conrse of buginess cories ool bransactions with various related parties which
cinnprise of Governnent ol Punjal, Directors il ks management persennal. Batances sutstanding at che year
el bitve been disclosed in the respective notes (o the francial statements, Significant transactions and balances
with related partics are as follows:
Related party  Relationship Nature of transactions 2025 2024
Rupees Rupees
Congsainy owied 5
Tl Bank of by the Basile chargzes pai:l 45,294 23,8%4
Funjaky Gameermunent of | Markup on saving sccount and " :
the Punjul term deposit receipty pein iy 1AE b
Tvermpset of | Associated . ] L
Mo Iarija uniertiking Grant received 1,121,087.000 SO0 O00,800
irectorle Irepariment of
Lwpicral Puillic thie Lroverniment | Advertiseonent expenses 1LAT7 48D 11,599,850
Bk tans ol Primsfab
Kiey Misnaygement | _ Alranges disborsel Fraan32g 4,500 000
PFerwanngl e ol
Mubranves recuvered 33,718,305 45000030
21 FINANCIAL RISK MANAGEMENT
211 Financial risk factors
Thi Boaed of Heectors bas (e overall responsibility foc the establishment and oversight of Company's rsl
management rmmework, The Board 5 also responzible for developing and monitoring the Company's sl
inanagement policies.
The Company's risk management polickes are established to identify and analbyze the risks faced by the Company,
Lar s appreeprsiie rlgk loakes ane conresls, and o mondter csks and acdberence o limiss, Risk mAnAEeIment
pedicies and systems are reviewed regulacly o respond o changes in market conditions and the Company’s
ar vty
11T Market risl

Marker risk s the visk that the fair value ol fotoee cash Dows of 8 Tnancial instrument will Rectuate because of

changes in foreign curreney, interest rate, commodity price and equity price that will effect the Company's
o o Ll walue of its huldings of pancial sstronents

(i) Currency rish

Lurrency risk is the risk thar the valie ol Erancial instrament will Auctoate dog to l:lL:InEEE in F-m'-niﬂn m:clmngu
Fates, Poreign correscy sk acises  mainly where receivibles and payables exist due o Joreign currency
transagtions, The Company is not exposod to carrency visk

() Interest rate risk

This ragrasents the risk that the fir value or futiee cash Mows of a fineneial inseaiment will Aostuate because ol
changes in market interest rates, The Company 18 exposed to lbswing interect rate risk:

2025 2024
Rupees Rupees
ks babinees 1T 428822 2HTO26914
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Cagly Misw sensitivity analysis for varkable rate instruments

ALt June 30, 25, if intorest rates had been 1% higher [ lower with all other variables held constant, sorplus
Lefore tax for the year would have been lower / highor by Rs. 1.72 million [2024: Ae, 2,00 million), mainly as a
result of inforest exposure o saving aeeounts,

(i) Diher price risk

Other price visk represents the risk that the falr values or futire cash Aows of financial instruments will Auctuate
becavse of changes in market prices (other than thase arizing from interest raze risk or currency risk], whether
those chunges are cansed by Factors specific to the individual financial instrument or its issuer, or factors effecting
all sienilar Minancial instruments traded in the market The Company is not exposed to ather price risk since there
are niv investments in cowity secirices.

21.1.2 Credit risk

Credit rigk represents the accounting loss thot would be recognized at the reporting date if counter parties failed
complerely 1o perform as contracted, The masimum exposure to credit risk at the reporting date is as follows:

2025 2024
Rupees Rupees
Shart term investments S0, 000, 000 340,000,000
rher receivabilog 13,974,526 23551370
Bk beilainoes 180,226,738 106,599,722

734,201,264 -l!-?ﬂ:iﬁ 109

Due to the Company’s long standing relations with connterparties and after giving due consideration to their
financial standing, the management does not expect nen performance by these counter parties on thelr
isbligations to the Company,

The credit risk exposure is limited in respect of bank balance as this is placed with the bank having good credit
rating from international and local credie rating agencies.

The efedit quality of bank balances that are neither past due nor impaired can be assessod by reference to
exnternal credit ratings or to historical information about connterparty defaslt rate:

Rating Rating 2025 2024
Shortterm  Long term  ABency Rupees Rupees
United Bank Limited Al AAA PACTUA - £,986,650
Telenar Micro, Bank Limdtec Al F FACTA 7.453,500 -
The Bank al Punjahb Al+ Ahs PACRA 172273238 ZR7.926.914

1B0E26, 731 204913564
—_—

21, 1.3 Ligguidity risk

Liquidily risk is the risl that the Company will encounter difficulty in meeting it financial obligations as they fall
tlue, Liquidiry risk arises because of the possibility that the Company could be required to pay its liabilities earlier
than expectedd or difficulty in raising funds ©meet commitmencs associated with fnancial liabilites as they Fall
due. The Company's approach to managing liguidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet (ts liabdlities when due, under both normal and stressed conditions, without incurring
uraeceptable losses or nsking damage to the Company's ropatation,

Contractual maturities of inancial Habilities as at June 30, 2025 and 2024 are as ondeor:

Carrying Contractual More than 5
R i A e Within 1 year 2-5 Years years
B e L T T PSR H‘upm - - ruan .
Trade and other payables S44,716423 5447164237 544716423 - -
Trade and other payables 234,782,771 234782771 134782771 - .
.- _ -
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2104 Fair value of linancial stroments

The carryng values of all the linancil assets and flinancial liabilities reported in the financial statements
approkimate their fir values,

Fabr wilue b the price thar would be received o sell an agset or paid w2 transfer a Jiability in an erderly
Eransaction hebween markel gaticipants al the measurement date,

22 NUMBER OF EMPLOYEES 2025 2024
Rupees Rupees
Mumber of empleyses as at the year ond 3E 37

Average number of employees during the yvear 34 33

23 DATE OF AUTHORIZATION FOR IS5UE

These finnncial smtements were autharteed Tor Lsoe on 18 SEP 2085 by the Board of Directors of the
Cognpeiny.

24 GENERAL
Flgures have been eounded off to the nearest Rupees.

M-

CHIEF FINANCYIAL QFFICER




