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Dear Sirs / Madams,
Audit of Financial Statements for the Year Ended June 30, 2020

mamﬂamdmmfawymhﬂmhamwmpﬂaﬂheauﬂrﬁﬂm statements of Punjab
Population Innovation Fund for the: year ended June 30, 2020 and enclosing 4 copies of the financial
statements Including one initiaked copy for identification purposss anly. We shall be pleased to Sign
Cur report In present or amendsd form after:

) Thaﬁmrﬁaistatmmtamﬁhﬂnamujammmdbymﬂmrﬂnfﬂmms

by We have received a3 cefified huec:wufn'lenunmar.:fu‘ermeﬂng of the Board of
Directors approving thess finaneial statements

c) Wehmnmn&e&nard*sﬁpeﬁﬁ:amuaﬂmﬂmmammm:nin.kmua‘.ﬂ."h;mls
lether

d} We have recerved direct extarnal cenfirmations from the parties refermed D i Annsxire g
bo this letter

B) We have obtained Board's =pecific approval for transactions with related pares as discosed
hmmzammnmmmmuurmmnmr.

f ':'.reha-emmmﬂmtmﬁmuﬁmm“Hﬂlmsdﬂmdmnpm}Mﬂmm&
Company

Responsibilities Hmﬂwm.ndludﬂuuhrﬂiﬂmh the Financial Statements

The auditors are responsble for rumnngnndmrmmﬁmirqﬂrﬁnnmﬂuﬁwmﬂﬁamm;w
responsibifity for preparation of thess siatements & primarily that of tha manigement. The
randgement responsibilites: indude the mairtenance of adequate accounting records and intermal
controls, the sefection and application of accounting mﬂdﬁ,ﬁm-ﬂrqmmuncnmmnrd
prevention and detection of fraud and bt el aries,

We expect an early response masmhﬁllhmmmmmmmﬂmwm.wwu
Nke to discuss any of the above matters or the awdited financial statements, please feel free to
contact us.

We wish to place on mmdmmmaﬁmﬁurnn}mﬁunmﬂmﬁmmmst
Your staff during the course of our audit,
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Annéxure ‘&'

. Amount
Particulars

Rupoees

i 1,751,847

Addition in property and equipment during the Vear I:N"ME_EJ'
Elghl of Use Asset (Note 7) |
G

10,396,508 |
rant reéceived during the vear (Note 13} 2 | ED,EH}D,DD_E‘_I
| Short term imvestment made during the year {Note 10} . 80,000,000 |
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Annexure 'B'

Bank Balances = ' =\
_The Bank of Punjab - Current Account 20,132,971
_The Bank of Punjab — Saving Account 9,565 |

 Short Term Investments

Term Deposit Receipts - Bank of Punjab L o Eﬂ,ﬂﬂﬂ,ﬂﬁi
| Creditors _ :
ﬂl._t'rnil_!il:lnﬂl_ﬂﬂl_:gc_i;gmmm::;n Al 12,840,890

| Akhter Hameed Khan Resource [:n; 4,286,445 |
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PUNJAB POPULATION INNOVATION
FUND
A Company set up under Section 42 of the repealed Companies Ordinance, 1984

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

W have audited the annexed financial statements of PUNJAB POPULATION INNOVATION
FUND (the Company), which comgrise the statement of financial position as at June 30, 2020,
and the income and expenditure statement, the statement of comprehensive income, the
statement of changes in accumulated funds, the statement of cash flows for the year then
ended, and notes to the financial siatements, induding a summary of sighificant accounting
policdes and other explanatory Information, and we state that we have obtained all the
information and explanations which, to the best of our knowledge and belief, were necessary for
the purposes of the audit,

In our opinion and to the best of our Information and according to the explanations given o us,
tha statement of financial position, the income and expenditure statement, the statement of
omprehensive income, the statement of changes in accumulated funds and the staterment of
cash fiows together with the notes forming part thereof conform with the aocounting and
reporting standards as applicable in Pakistan and give the information required by the
Companies Act, 2017 {XIX of 2017}, in the manner so reguired and respectively give a true and
fair view of the state of the Company’s affairs as at June 30, 2020 and of the surplus, the other
tomprehensive income, the changes in accumulated funds and Its cash flows for the year then
ended.

Basis for Opinion

We conducted our audit in accordance with Intemational standards on Auditing (ISAs) as
applicable in Pakistan, Our responsibilities under those standards are further described in the
Auditor’s Responsibilifies for the Audit of the financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Baard for
Accountants’ Coole wmumrﬂwmmasmwasm by the Institute of
Chartered Accountants of Pakistan (the Code) and we have fulflled cur other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

-

] Cime il Chamaiary § S




/. Crowe

Information Other than the Financial Statements and Auditors’ Report Thereon

Management s responsible for the other Information. The other information comprises the
infermation included in the annual report, but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we dao not
express any form of assurance conciusion theraan.

In connection with our audit of the financial statements, our responsibllity Is to read the other
information and, in doing so, consider whether the other information is matenally inconsistent
with the financial statements or our knowledoe obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there & a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regand.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with the accounting and reporting standards as applicable In Pakistan and the
requirements of Companias Act, 201 7(XIX of 2017) and for such internal control a5 management
determines is necessary to enable the preparation of financlal staternents that are free from
material misstaternent, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Compary’s
ability to continue s a going concern, disclosing, as applicable, matters related to going concerm
and using the going concern basis of accounting unless management aither intends to liquidate
the Company or to cease operatlons, or has no realistic alternative but to do sa.

Board of directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to Issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
s not a quarantes that an audit conducted in accordance with 1SAs as applicable in Pakistan will
always detect a material misstatement when it exists. Misstatemnents can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these finandal
siatemants.

A= part of an audit in accordance with 15As as apphicable In Pakistan, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:
o
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Identify and assecs the risks of materal misstatement of the financal stataments,
whether due to fraud or error, design and perform audit procedures respansive to those
risks, and obtain audit evidence that is suffident and appropriate to provide a basis for
our opinlan, The risk of not detecting a material misstatement resulting from fraud (s
higher than for one resulting from error, as fraud may involve collusion, forgery,
interitional omissions, misrepresentations, or the override of internal controd,

Obkain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting poficies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtsined, whether @ material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures In the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the Company to cease o
continue a5 & gong ConRcEr,

Evaluate the overall presentation, structure and content of the financal statements,
including the disclosures, and whether the financial satements represent the underiying
transactions and events in a8 manner that achieves falr presentation.

We communicate with the Board of Directors regarding, among other matters, the planned
scope and timing of the audit and significant awdit findings, including any significant deficiencies
In internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion;

a)

b)

d)

proper books of account have been kept by the Company as required by the Companies
Act, 2017 [(XIX of 2017);

the staterment of financial position, the income and expenditure statement, the statement
of comprehensive income, the statement of changes in accumulated funds and the
staternent of cash flows together with the notes thereon have been drawn up In
conformity with the Companies Act, 2017 (XIX of 2017} and are in agreement with the
books of account and refurns;

investments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Company's business; and

no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of
1980).



/h Crowe

Other Matter

The financial statements of the Company for the year ended June 30, 2019 were audited by
anather auditor who expressed unmodified opinion on those finandal statements on January 29,
2020,

The engagement partner on the audit resulting in this independent auditors report Is
Muhammad Masir Munesr,

Lahore CROWE HUSSAIN CHAUDHURY & CO.

Dated: Chonriered Aco imiants
[ o



PUNJAB POPULATION INNOVATION FUND
A Company set up under Section 42 of the repealed Companies Ordinance, 1984

STATEMENT OF FINANCIAL POSITION AS AT JUNE 30, 2020

Fage f of 24

2020 2019
Note Rupees Rupees
ASSETS
Mon Current Assets
Property and equlpmant 5 16,223,054 19,690,522
Intangible assets & 1,708,593 1,708,593
Right of use assats 7 100,396,508 -
Long term security deposits ] 1,483,216 1,595, 716
29,811,371 22,995,231
Currant Assats
Advances, prepayments and other receivables 4 23,651,759 2,330,580
Short term investments 1D BO,000. 000 =
Income tax refundabila 136,007 126,007
Cash and bank balances 11 20,142 536 159,483,914
123,919,802 161,940,501
EE:’IH] iIT-"E IE#I'!I.'i-E-l T3
FUNDS AND LIABILITIES
General fund 2,085,290 1,325,758
Mon Current Liabilities
Lease iabslities 1d b,335,516 -
Deferred grants - restricted funds 13 89,421,208 158,457 308
Deferred abilites 14 10,916, 3632 B,BEL 453
106,673,086 165,268,761
Current Linbilities
Trade and other pavabiles 15 32,959,848 18341.173
Current portion of laase liabilities 12 12,012,940 G
44,972,788 18,341,173
Contingencies and Commitments 16 - -
153‘?31|1?3 Iﬂ!ﬁlﬁ
The annexed notes from 1 to 27 form an integral part of these financial statements,
-
CHIEF EXECUTIVE OFFICER DIRECTOR




PUNJAB POPULATION INNOVATION FUND
A Company set up under Section 42 of the repealed Companies Ordinance, 1984

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED JUNE 30, 2020

Fage 2 of 24

2020 2019
Note Ripess Rupeps
Incoms
Branis income 13 119,036,100 143,716,552
nthﬁ' ||'III'|'I'H! E'E‘-izim: L
132,648,122 143,716,557

Expenditure
Program expenses (2019 Restated) 17 (112,131 7149) {129.421.297)
Administrative expanses (2019: Restated) 18 (11,373.292)
Other expenses 19 (2,915,424}
Bank tharges (6,539
Finarsoe cost %

(123,646,122)  (143,716,552)
Surplus before Taxation - -
Taxation 20 -
Net Surplus for the Year . =

Thee annexed notes from | to 27 farm an integral part of thesa financial statemants.,

-

CHIEF EXECUTIVE OFFICER

DIRECTOR
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PUNJAB POPULATION INNOVATION FUND
A Company set up under Section 42 of the repedled Companies Ordinance, 1984

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2020

2020 20149
Rupess Rupess

Met Surplus for the Year e
Other Comprefensive Incorme:
ftems that wilf not be reclassifed o MCARE and Expendittre

Halement

Remeasurements of staff retirement bensfite 750 501 1,335,798

items that may be recizesifed Io fricomg and expendiivre

Aadormant : =
Other comprehensiva income far the WEar 759,501 1,325,798
Total Comprehensive Income for the Year ?55@1 1,325 798
The annexed notes from 1 to 27 form an integral part of these financial gatements,
Lo

#

CHIEF EXECUTIVE OFFICER DIRECTOR
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PUNJAB POPULATION INNOVATION FUND
A Company set up under Section 42 of the repealed Companies Ordinance, 1984

STATEMENT OF CHANGES [N ACCUMULATED FUND
FOR THE YEAR ENDED JUNE 3, 2020

Accumulated
Fund
Rupees
Balance as at June 30, 2018
Total comprehensve Income for the YE&T 1,325 798
Balance as at June 30, 2019 1,325 794
Total comprehensive income for the year 758 501
Balance as at June 30, 2020 2,085 799
The annesed notas from 1 to 27 form an integral part of these financial statermnents,
fae

CHIEF EXECUTIVE OFFICER DIRECTOR



PUNJAB POPULATION INNOVATION FUND
A Company set up under Section 42 of the repealed Companies Ordinance, 1984

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2020

Page § of 24

2030 2019
ALije=s Hupees
CASH FLOWS FROM OPERATING ACTIVITIES
Surpios tefore tacabion F
Al ments for:
=  Depraciaton on property and equipment 5,218,715 4591178
= Deprecation o nght of uss aoet 5.4670,622 *
o Leew on disposs] of assets ; 4915424
=  Finanoe cnse 2,281,196 -
= Interest Income (3,612,002) -
= Post employment benefits 5,739,795 3,443,021
15285436 13,050,774
Operating surplus before working capital changes 15,289,435 13,050,234
{Incroase} | Decredss in current assets
- Afvainds, pirepgyments and offer receivabies (20, 90.012% I, 93770
Increass | curent Labites:
- Trade and oites payahiec 14,618,675 8,543,530
{6,265,337) 10,476,200
Mot Cash Generated from Operations 9,004, (5 23,535,63]
Grants recpved 501, [, 0} 16,400,000
Grars utilmd (RIS 036, 1005 | (143,716,552
Gratuty paid {855, 385) {4,430, 70
(65, 201 485} 71,252,678
Mzt Cash (Used in) | Generated froam Oparating Activities {60697, I8 o4, 79 31
CASH FLOWS FROM INVESTING ACTIVITIES
Accuiisition of property and exuiginent (1,753,847} [4.466,447)
Short {&mm iImvsestmeanis {0,000, D00 4
Erterest recaived 3,195 355 =
Larg torm sacurily depogts 112 500 (50,000
Aelefitines in intangible et . {565, 000]
Hat Cash Used in Investing Activitics (78,443,992} [5.101,443)
CASH FLOWS FROM FINANCING ACTIVITIES
Net (Decrease) / Increase in Cash and Cash Equivalonts {139,341, 378) B9, 677,865
Cash and cagh equivalents at the baginning of the year 159,463 014 65,506,045
Cash and Cash Equivalents at the End of the Year 20,142,536 150 4871 914
The annexed notes from 1 bo 27 form an inbegral part of these fnhncial stabemonts.
LT
#
CHIEF EXECUTIVE OFFICER DIRECTOR
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PUNJABR POPULATION INNOVATION FUND
A Company set up under Section 47 of the repealed Companies Ordinance, 1984

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2020

Note 1
cummﬂuumllnl'nnmﬂm

Punjab Population fnnovation Fund (the Company} k& a company bmied trrmmaemhammaﬂnmmﬂal. Tha
Cﬂmpﬂﬂfﬂmt&lwmderﬂmﬂewurﬂnﬂmlﬂdﬂﬁmpﬂhd Compatées Ordinance, 1564 (now the Companies
Act, 2017), The Company was mcorporated on October 04, inlﬁ-mwmuulumtmmny are o support the
Government of the Punjab in Improving H-equait-puflwenrmapw;ﬂ:sﬂhhmh. particutarly the vulnerable and

21 Statement of compliance

These financal statements have been pregared n accordance with th accounting and reporting standards ag
mlmiammmun.m:omum ard repnmgﬂmmuclnFaHMmpﬂaed:

= Imermabong Finaricial Reporting Standad (IFRS) issued by the International Acoountirg Standards Saged
(1ASH] a5 notified under the Companies Act, 2017;

- Mumuﬁhrrdnnkmrmﬁambfmumm mdﬁﬂluﬁlmumla.ﬂﬂ,lﬁl?;lrld
- Provisiang of and ﬂkmimreumdumeﬂnﬂwﬁun:t, 2017,

Where mlmﬂwmmmﬂew“mmw differ from the IFRS, the provisions of
and directives ssued under the Compandes Act, 2017 fave bein Followed,

2.2 Basis of measurement
These finandial statements have bean pregiated under the historical cost convention,
3 Fi-hncthru“ndpmﬂmmﬂm

MWmmmmmmﬂnmmnmmmtmmlmmdm
Cmmw.mmngwuhaﬁhmmweduﬁhﬂm nearest rupee, uniess otherwise stated,

2.4  Use of judgments and key estimates

' b
the folowing estimates and judgments which are signficant to the financial statements:

- Prowison lor post employment benefits abligations [Note 14]
- Estimate of useful lives and residual values of property, plant & eaidoment [Mote 5,11
L

i



PUNJAB POPULATION INNOVATION FUND Page 7 of 24
A Comparry set up under Section 42 of the repealad Companies Ordinance; 1594
Motes fo and Farmming Part of the Financial Statements

Aote F Hasls of Brenavalion - Cond

2.5

L5.1

153

Changes in #ccounting standards, interpretations and pronouncements

IFHS]E'Lﬂms'hHhmithnt:ddmﬂmmrhﬁﬂm&mmﬂhtmmﬁ
mandatory. for accounting petiods beginning or or after July 1, 2019 It s considered to be relevant fo the
Company’s financal statoments. IERS 16 =5 out the principdes for recognition, measurement, presantation and
disclosure of feases, Itlrrtmdu:uamm[ammmnﬁm nmﬂndrwnﬁahmmmmemw
liabilities for all the leases with & term of mare than lzmmmuwmsﬁmmmnm

mrmummwmmmmummmm.mmmmmmﬂEMr
Eccounting requirements of LAS 17 Leases; accondingly, a lessor continues 1o damsify its aasas as operating leases
o finance mﬂammmmmmmurmmﬂm.mmmmm 17 Leasis; IFRIC
4 - Determining whether an srangement containg a lease; SIC-15 Operating Leases - Incentives and sic-17
Evaluating the Substance of Transactions Involving the Legal Form of a Lease. Tts adoption does ok fave any
eﬁe::nnmefnmmmmumurmtnmmhrﬂwmtm.

mmtﬂ'mmlﬂmﬂmmimwmmmﬁﬂlmmtm
not yet effective

The follwing standards, amendments snd interpretations with respect to the accounting and reparting standards
a5 appiicable in Pakistan and relevant ta the Company, would be effective from the dates mentioned below agsinst
the respoctive standard or interpretation:

Effective Dato

Standard or Interpratation (Period beginning on or after)
- Conceptual Framewsrk in IFES Stendards [Amendments] Januapy 01, 2020
* IFRS5 7 Financisl Instruments: Discosures [Amendments) January O, 2020
- IFRS 8 Financial Instruments [Amendments] January 01, 2029
* 1AS 1 Presentation of Financial Statements [Amendments] January 01, 2020

IAS B Accounting Policls, Changes in Accounting Estimates Januany 01, 2020
= and Errors [Amendmenis]
* Annual Improvements to [FRS Standards 2018-2020 January 01, 2022
- IAS 16 Property, Piant and Equipment [Amendments] January 01, 2022
= IAS 37 Provisions, Contingsnt Liabilites and Contingent Januany 01, 20732

Assets [Amendmearts]

Standards, interpretations and amandments te approved accounting standards Ehat are not relevant
and not yet effective

MmhﬂmﬂmmmdmwmdﬂuﬂSmﬂmﬁ standards and interpretations that ame nefher
refevant nor yet effective.

Effective Date
{Period beginning on or aftar)
- IFAS 3 Business Combinations [Amendments] January 1, 2020
IFRS 17 Insurance Contraces January 1, 2021

-



FUNIAB POPULATION INNOVATION FUND Fage & of X4
Ammwmmunhmdlﬂﬂﬂmﬂdmmﬂ, 1964
Mcitess o ayef Farrming Fart of the Financial Statements

MNode 3

Summary of Slgnificant Accounting Policies

The sgnificant accounting pﬂtiﬂnﬂuhﬂnmm#mﬁmnﬂmm“hﬂmm. Thease
mlmmmmmmmaummpw unless stated othenvise,

Jal

3.2

3.3

Property, plant and equipment

memlmmmmInruallrramjadarmmmhuqumﬂruinmdmwammwr
ae measured at cost less acriumulated depraciation and identified impairment loss, i any,

Depreciation on property and equipment has been provided for using the straight line method &t the rates specified
In Note 5. Depreciation on addtions is charged from the: month in which the asset was avallable for use up to the
mandh In which the asset was dispased off.

Mainténance and normal repairs are charged o income a5 and when neurrod, Major renewads and imprevemants
mmpﬂ:ﬂmdmdﬂummpumlaﬂy, ammﬁmmmwtﬂmdmﬂlﬂmmmﬂmi
anv,tﬂmnhﬂmﬁﬂnmntﬂhmemdtmm

The gan wlmamgnn%m%ﬂmhnﬂmm, pant and equipment is determined as the
mmﬂmmmdsud hummmﬂmmtmumnw 85 other income in
lhzlrl:ﬂﬁamtnwﬂnﬂ:tunmL

Judiginent and estimatas

Lhd&lhmrﬁmuﬂmam:lr_mﬁlthn wammmw.mﬂmnﬁwmn estimate
& accounted for an 3 prospective basis,

Impairment of non-financial assets

The aszets that are subject mdepmummawmmmasmﬂmmgmmdmm:
mmamnnmmtmuammmﬁ. Jlﬂmlsanmh:ﬂ:rnﬂ'm-ﬂh&mt, the
mmmamntﬂhnmmuhnneunummwwmrummmam

An Impairment Inss & recogniped Hmmﬂmamnmrunaﬁumumm recoverabls amourt. The
iupalmu:thﬂumwmmﬂuh'mneanamuﬁumﬂatmunt

Anmlmmhmmmmmmmmammmtmnmmmmm

ammm:mmmmmmndanWamm,ﬂmmumtmmm
mmwmmmwmmmmmmmmm

Cash and cash equivalents

Cash and cash eguivatents are ummmmwurmmmmnatm.mmm of cash fow
Satement, :aﬂimﬁ:amequhtlutcmﬂnrhahnmnihhan}mm.

Emnfstdmmmnmmh Hmmardnpendmmmmmlmmlr&nlhdqmmbhaﬁm




PUNIAB POPULATION INNOVATION EUND FPage Forf M
# Comparny se¢ up under Section 42 of the repealad Companies Ordirance, 1994
Nates fo and Forming Part of the Financal Statements

m;mdmmmﬁm - Confiued

A5

3.6

.y

.8

3.9

310

311

Post employment benefits

The Company operates an unfunded gratulty scherme {defined benefit plan} cevening all elighle employees, payabie
a1 the cessation of employment, Provision is made on the basis of actuarial recommendations. The actizarial
valuation ts camried ol using the projected unit credit methad.

Eligible amployees are entitied to gratulty after completing the prescribed period of service under the scheme equal
bo one month gross salary, All remeasiremant gains and losses are recognized in obhier comprehensive ncome,

Provisions

Amummmthmnmnmmﬂmnme has a legal or constrctive
obligation &% & result of & past event and ftlspn:hahdrﬁutan&uﬂ’hwufmhmmlhmmlrmtu
fattie the nblkgation and & refiabile estimate of the amaunt can be made. Prosishong are reviewed ab dach reparting
date and adjusted to r=flect the current best estimate.

Grants

Grants received for capital expenditure are: presented in the statement of Apancial pasition &2 "Defired Incgme”
mummummlluﬂhﬁpmmdmpdmmmmm useful ify of the asset

Grants recdived for revende HMME“MIMEMMHWWﬂMH&
G:mmunt.Mmumgnmatfmrvumﬂmmmmnrmﬂdmamm.

Trade and other payables

Uabilities far trade and other amounts payable 22 carried at cost which s the fair valise of the consideration to be
paid or given in future for goods and services received or to be delivered or for any other amount, whether or not
billed o the Company,

Taxation
In accordance with section 100C of the Income Tax Ordinance, 2001 (the Ordinance), the Company is alkwed a rax
chedit equel b8 one hundred porcent of the tax payable, induding minimum tax amd finad tax payable under ary af

the provisions of the Crdinance, subject to conditions a5 outined in section 100C. Accordingly, no provision for by
dﬁmmmmwlnmﬂnmlmmmwwm.

Related party transactions

Transactions in refation to purchases and services with melated parties ara made at grm's length prices determined
In accordance with the Company's policy.

Financial Instrumonts

A financial Imtummmmmghﬁﬁnmamlmu{mmﬂymdawmw
equity Instrument of another entity,

3.11.1 Financial ascots

Al financial assats are recognized at the time when the Company bacomes a party to the confractual pravisions of
the instrurment.

Sar



PURJAB POPULATION INNOVATION FUND Page 10oF 4
A Company sef up unider Section 42 of the repealed Companies Ordinance, 15984
NORES fo dnd Forming Fart of the Financial Statements

Nate 3, Sumrmary of Signifcant Accodnting Poloies - Contied
fare 3003, Financia) assets - Contindeg! .

al Classiffeation

Financial assets ave classified In eithar of the three categories: at amortized cost, at Fair valse through other
cormprehensive income and at fair value trough profit or loss, Currantly, the Campany classifies B financal assets
at amortized enst and fair valie through prefit or loss, This dassfication Is based ori the Company's busness model
rmmmam;g&eﬂnmmmwmmmtmnnmmmmmdmmrm The
management determnes the cassification of & financial assets at the Hme of inftal recognition,

&) Initial recognition and measurement

Mfi‘ﬂndllﬂsmarehlliulrmﬂﬂfﬂﬂemmmﬂlﬂﬂm:mﬁmh&mmﬁ
mﬂﬂnnmm[mmemm-ahhTmﬂuﬂmhaﬂuamlnlhjrynm.urmntuumm:ﬂmm.

€} Sulbsoquent measuremant

Financial sssets measured st amortizad eost ars subsequently messured using the affective mterest rate method,
The amortized cost i neduced by impaiment |osses;, if any. Interast income, Foreign exchange gains and losses and
impairment are recognized in the statement of income and expentiture,

Financial assets measured at falr value though profit or loss are subsequently measured at Fair value prevalling at
ﬁmmﬁmdﬂ.TﬂMmar&lngamwwhﬂ:hmmunhmmdmpmmm

o} Derecognition

Hnandﬂmhareﬂhtmgmudﬂmwmmnualmﬁhmmmmh!huhmﬂunmﬂshaumlmi
The différence betwesn the carrying amount and the comsideration receivad & recognized in statement of income

Bfd exponditure.
e} Impalrment of financial assets

The Company recognipes an allowance for exoected credit losses [ECLs) for all financial assets which are measared
&t amortised cost. ECLs are based on the difference betwoen the contractual cash flows due in acoordance with the
contract and adl the cash flows that the Company expects to receive, discounted 2t an approvimation of the onginal
effective in@res) rate,

ECLs are recognizad in two stages. For credit exposures For which there has not been & significant mcrease in cregit
fsk sinoe initlad recognition, mahnmﬂdmmbmﬂmmmkmm“mmatmmm
within the next 12-months (a8 12-month ECL). For those credit exposures for which there has been a significant
increase in Cradit risk since initial recognition, a loss aflewance s required for credit losses expected over the
remaining Inﬂmm.hmemmumummn{amm}.

The Company applies & simplified approach in calrulating ECLs. Therefore, the Company does nok track changes in
credit risk, but insiead recognizes & loss allawance based op (Fetime BECLE at aach reposting date,

JLI1.2 Financis! Habilities
&} Initiad recognition and measurement

Hnanﬂ.nllmhrm:iasmhrﬂaﬂy:hmﬂadataﬂmm:m.MIﬂhuammmdﬂ&EUmemmﬂe
&) Subsequent messuromeant

The: Cornpany measures ks finandal ﬂahurﬂﬂwhmqumwuimwﬂmdmuﬂqﬂud!mmmm[m]
method. Amomtized cost is calculated by taking Into accaunt sny discount o premiiem on aenulsition and fees or
mmdnmhtﬂﬁmﬂﬂmﬂn,mmmhmdmummmmma
income and expenditure. Difference between carrying amount and consideration paid is racognized in the Satermant
of income and expenditure when the labiities are derecognized,

L7
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A Company set up under Section 42 of the repealed Companies Ordinance, 1984
Nares I 2 Forming Bant of bhe Sinanchl Statements

Nede 3, Surmnany of Significant Accounting Poalicies - Confiied .
3.12 Offsetting of financial assets and liabilities

Financial assets and financial kabilties are off-sat and the net amount is reported In the ststernent of finandial
position f the Company has a legally enforceabde right to set-off the recognizad amounts and intends either to
sefte on @ net bass or o realize the assets and settls the labifities simoltanesusly,

3.13 Foreign curroncy transactions and translations

Transactions in foreign curmencies are recorded ab the rates of mechange ruling on the daste of the transaction. All
momnetary assets and llabiitles denomimated in foreign curencies ara transiated inte Pakistan Rupoes at the rate of
ewchange ruling cn the reporting date and exchange diferences,  any, are charged In the income and expendeyre
siaberment.

-
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A -Comparsy st ug ander Soction 42 of the repapied Companies Orilance, 1584
s I At T Aeet of e Sanciad Satemens

4.1 IFRS 16 Leases

'I'hrﬂnuwwmmmlnﬂm‘{m&mmwmnm1wmﬂmhmmm
e IAS 0T - Lemans, M#-Mﬁﬂd—mmmmmﬂnnhﬂ.ﬂvu-w Lesses - Inpatitens and SAC-77 -

hmmwm%umhmmwmmummmmmmmm
restatid snd continues to be recortad wnder TAS 17 sed relgted ifemrations,

nnu-wmhlmsm.mcunmnummmmmumqmm&mmm:ummmwu
opembng |eedEs under 145 17

= Riiledd BFRE 16 arly fn oonbracts (e wers oreviously identfed oy lngsss, Confiracts £l wams oot ideniTed a8 leases unds: A5 17 and FRIC
& e nok reassstied for whetesr thene s o eese

= A SNgle duitur ratn has heen applied to paetdois of leases wef reazonably Rmkar chasoemEas

tnlu-uuwmmﬂmmﬂhummhdm#mmmmmummm{um
ruu-:nﬁ:dnhﬂmwurmmmmmmnmmummmm%mmnmmm
thn i moncha;

= o hingdgight when detersining the loase tem if the contracs confding sirions mm axbend o terTEnate fhe s

Fh:mw.n:m.mmhdﬂphmmmnuwﬂhmMnnmmﬂmwm
trenpferid sindficantly # of the rsis and mwards Incdenial bmpﬂhmmqmmhwy.mmp@um

lell'iﬁlilt.l-:mmnnrmi:u.lhamf:rqwrtmmn@ﬂmm‘nﬂﬁmmumwlnthamuhn
Exchange for conckdaration

The Company deprecisces ght-of e aseets In depredatien and amodtization and urwiands the dicour on |eases [aoilly Vg franoe oo
Trut:n-mh:mmnwdﬁm’mm—uINdemmmMmmnm
inpdived e or e dale

Fre Comnpany Lsed &3 cresmentsl bormaing rane st Juy L, JOUU B decount B el peymeds. The weighled mvwerags iIncrerental bomewing
Fotw moplier b e labiitied on Juby L, 3000 wee 51,955,

The eftuct of adoption of IFAS 16 s ot Ay 01, 2019 is as fotows: — R
Hugers
R pcogeition of right of use awes —M
Increae in datsity againgt right: of use aesat — T3
Impact on Incoma and Eepanditure Staitament m:'uh
Rigpe,
Dereesn in reng goderss 16,383,871}
Increges in depredation gxpenke on rght of Ute asset 5670, RE2
Intruse m Anancisl dharges on mase Labiny [
HNet impact on Income and Expenditure Statomant __]1&;&

Lot

L]
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A Compeny st g wder St 2 o e Companey Chiaae 1
MRS Fof S T et (o e i) STateraent

B
Broperty and equigsient
030 019
Wi Bupess Hupess
Cipraling foel assisy 5l el BTL05 15600000

and fivtsres  equipment  improvement  equigment eruripment

Cost

Dederrce ax Al Juky 01, 20140 5 5K, 4 4,568 680 105,54 1.5 00 AR A1 E R R T
FKTERIDS Snng ohie pin : - 1, 706062 &£5.490 - - 1751 547
Balance 25 at June 10, 2020 5955144 Geengsn 3 7i0Esi 031864 7357410 3130609 29,313,384
Accesmrlated deywecinbion - 2030

Babmce w3t luly 01, 2009 L, 1%r 521 2,340,156 HIZ E] X3, 10 1,536, 500 S, T M AR
Dapreciatn dar the piap 5, A 0000, Py 631130 T LA 511 Ja TS LI TS

Balance as at Jane 30, 2020 _ L7361 Soaise0  Ladieii  Siieid 300,309 913,011 12989302
Mook valis 4y st June 30, 2030 J&ﬂﬁ.ﬂ%mqﬂ&w

Raty of Sepreciston per grmm | %) 19 L B i ] i L]

513 Mmuﬁhmﬁ-ﬂmnm

Wmmm““m

il fiwfisres  equipenent  Improvemient eguipmant e pmes
Coxt
Beencn 25 ai Juk 01, 2008 B985, a4 %567 34]) 2,064,404 1,504,080 7,501 580 L0658 26608347
ATt St ths woar 1.0, fi1.994 1,460,000 - + A 442
DEponl denng the o . : - {3644, 1) (3, (34380}

Salance & 4t Jume 30, 3019 __E#Sniad 0566680 2084404 _ LSGOPN__ 7357410  3150,088 ITAGHE05
Arcwmisiated depreciation - ZOFF

Enfence 4% gl juy T1, 3000 Se2.nar 1,338 Fi% e, Ly 14, zm A5, T5q 50, 736 350,650
Dereriston figr Uie pear SO 51 (W T HrEw 197,505 LEsSIn ELEd 49117
Deywecumion i dsnoaks . - - [FIBES0) E [T i)
Balince an ot Juse 30, 2019 LISISH 339318 siiedl  maan _LOISEDE 996,295 7,765,587
Mat Book Valua ax st Jume 30, 2019 —AAOD 2N, LISLASI 3853069 g7auez  asmiasy jsssns:;
Hiee of depraciaiies per annem (%) i 23.33 0 10 P2y il
512 slaciten of deprecation cange fin 1P e 5 88 enier:
2020 2019
Moty Fopess Hupeey
[Restaind)
PROGIIT Sepaees | J010: Redlubed] iy g.t15,715 3301 T

LT
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A Company sat up undar Sastion 43 of the repealed Companiss Ordinanca, 1084
ANt o a0 firmrinag e of she Rrancial Sararnes

Maba &
Intangible Assels
2020 2019
Aupees Rupews

81  This represents software dovelopment cost represerting implementaton of SAP Busmess One. The developmeng |
installation of the software hias not conchaled as on the reporting date.

Pigke ¥
Right of Use Assets
020 2019
Mate Rupees Reipess
Gpening balance -
Add: ditions during the year 16,067,330
Less: Desprevintion charge for the yesr 7. (5,670,623}
Oasing balanoe i
Ramaining lesse t=em (Yasrs) K| il
7.1 Deprecaton change for the year i allacated on actual LEilization basks as fallows:
Program Expenses L) 3,6r08I2

7.2 Right of use assefs are récorded on the bass of ment of the property, The corresponiding lense Nability s reoorded ©
Huese financial statements as shown in note 12 of ihe fnancal statemends,

There are o variable lesse payments i the lease contracts, There wore no leasas with recidual value qusrasrtess ar
Inases not yet commenced bo wikech the Company I committed,

Mote &
Long Term Security Deposits
2020 2015
Mate Rupees Ruipess
Saqurty deposits B.1 1,483,215 1,595,716
Bl Ths epresents secufity deposits paid to the faliowing parties:
Office bulldng 1,275,000 1,275,000
Fual security - PSO 208,216 208,216
Fhoenlx sscuriby . 112 500
L4836 1,505 716
Mate 3
Advances and Othor Receivables
2020 2019
Picitee Bupses Rupess
Hﬂlwm gri II|IH|4H [T
Preguyments Ta7. 3481 86 055
Profit recesabde from BOP 416,667 !
Advances |o empidyess 9.3 L.778, 743 L 468,511
S £ -1 Fr = — 1
81 Mdvement of mobizabon advance is as foliows:
Opening balance - E ALl L
el Advances exterided during the year T a85.a7 .
Lesss: Adpustad against mycices (2,287,003} (3,757,257}
———— -

8.2  For 2019, ths included a3vance of Rs, 846,155 extendied to an emploves of senior management cadre,

F
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& Company &4 up undear Section 42 of the repealed Companes Qrdinance, 1982
Vores o dnd fvrming peed of B Fnancd Siafemants

ot 1
Short Term Investmeanis

This represents Term Deposts Recelpts placed with the Bank of Punjab, carmying mark-up @ 7.3%. This term deposit receipt
shall mature on Saplember 9, 2020

Nota: L1
Cash and Bank Balances
2020 018
Rupeos Rupmgs
Balances with bariks:
- CulFret accolnt 2013207 159,483,914
- Smings acooung 5,565 ST
EH&E& 159;1!3&]4
Note 12
Laase Liabilitios
1030 2009
Rupess Riperes
Opening balanoe - -
Impact of adaption of IFRS 16 16067, 330 =
16,067,330 -
Ald: Trlerest ppenss 281,125 -
Less: Payments madke during the ywear = -
Gross Hability 18,348,456 -
Less: Curvent podon (12,0012 540) -
Closing halance 6335516 ¥
131 Summsry of amounts relating 1o ieases charged in differeil ne ibems of the financial statements i a5 Fallgks:
Inclisded in 2020 2019
Rupees Rupgss
Farrying £ of ROU : Statement of Firandal 10,396,508
Depreciation charge [neg 'Eszﬂt;ma'm"m"“ 670,822 3
Inbarest experse Fanoe cost L281.126 -

12.2  Matrity analyss of contractual cash flows:

Within One  Between Two  Later than Five

Year o Five Years Years
Dt Ty e I ——
L300, 990 6,335,516 -

12.3  Mature of leasing activities

mmmw;mmﬂmmmmmwcmsmmmummmm.nmmm-
contam any variable lese paymierils mor any lease doertives, The Company & not mmmited to any [Base not vet
covrmenced as at the reporting date.
Hu'nai'llngImmﬂhlm;lmmﬂm]mfﬂtmmhbﬂwamﬂm

=4
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A Company' 28t U under Saction 42 of the repssied Conipanies Omiinance. 1984
Aoes [ A fonmg 0anT oF e Finanoa Staterments

Mote 13
Deferred Grants - Restricted Funds
2020 2019
Nitm Rupaes Hpipwsses
Grants refated to income 131 86, T, 308 155,357, 308

Grants related (o assits a2

2,720,000 3,060,000
B,321,208 156,457,308

134 Graits melated toincome:

Opening balanca 155,397 . 308 B8, 7r3.600
Grants recedvad from Government of the Punjab - related party 50, 000, 000 213,000, D00
Le=sa- Grant inoome amortised during the yaar [ 1B, 696, 100) {143.376,552)
Cloming balance B, P01 208 155,397, 306

13.0.1 This rapeeserts grant recesved from Gavernment of the Punfab under grant ramber PC-22006, for me=ating revenus
expendiure of the Compary, These are recognized as grant income 25 per lenms of agneement wWith Govermiment.

132  (Granis related to et 020 2019
Heipas: Buipesn
Dpering balsioe 3,06, K =
Granls recrived during the year : 3,400, 000
Lests: Grant income amostised durirg the year {340,000) ({340, 00d)
Clasing balances 2,710,000 3, 00,000

1331 This represents grant Rosived Fraen Gowerrménd of tha Purdals for purchase of property and equipment for the
Campany. Grant refsted to axsets ts recognized &= income in line with depreciation tharged of retoective assat over
tha usalid |ife of the aset

Note 14
Deferned Liabilities
2020 2019
Rimies Rupaes
Post empioyment benefit oblgations 10,916,362 6,811,453

14.1 FPost employment benefit obligations
Latest acthuaral valuation of (e defined benefit plan was condiscted = on June 30, 3020, Results of acduaHal waunbon

Bre &5 uniler:
2010 2019
Rugpees, Rupeses
Present valis of defined benefit ohligatiors-net 10,916,362 E.811 453
14.1.1 Reconciliation of net obligations under post employment benofits
Present vaite of defined bersfit obigation 10,916,362 681195
Faer value of plan asset 2 E
Meet liaiility 10,916,362 6,811,453
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A Company sof up under Section 47 of the repealed Companies Ordinance, 1964
fextes o @ g e of e Flnanoiar Statermeity

e B4 Deferred Liabiites - Cont ..
Nole 14 L Post anpsipneit banefi shlinations - Dol

1412

14,13

14.1.4

14.1.5

a4z

2020 2019
Movement in present value of defined benefit obligations Rupees Rigies
Dpening balance 6,811,453 4,345,000
Current sendce Cost 4,340,927 4, 557991
Pust sanvice cost 470, 595 426
Inberpst cost 08,973 354,604
Hemsasuramsant gairs {759.501) (1,325 788)
Payinerits made duning the vear fH65, 385) (1,430,770)
Clezing balance Lﬂ!ﬂ‘lgﬂ ﬁ!&llﬂﬁﬁ
Changes in net Hability
Cpening balance 6.E11,45] 4345000
Eupanse changed to intome and axpanditure stalemen SedEH, P95 3323001
Remaasraments changad in OCI (759,508) (1,325, 798)
Benafits paxd in the yaar (B65,385) (1,434, 7713)
Chasing balance 10,916 362 EE"EIE
Charge for the year
The amounts recogrisad in the income and expenditure statement against defired bensfits scherne are as follows:
2030 2019
Rime= Aloess
Ciwrant sarvice oot # 390,927 &, 557 541
Pedt servrs cost #7955 310426
Intorest cost 908,973 354,604
5,729,795 5373021
The charge for the year has béen allocated as follows:
Program expenges 3,779,795 213,001
Actuarial assumptions 2020 1019
Distount rfe - per annum / Rale of refum on plan Zssets B.50% 14,25,
Expactod rate of increase in sabary kvl - per annium 7.50% 13, 25%
Expecied yoar of sarvices ¥ yoars BEyess
Actiarial valuation method Projecied Unit Credit Method
Expected mortality rate for actve emgliyess SLIC {2001-2005] Mortality Takls
Estimated Charge for the year 2020-2021 2021
Rupess
Curmers ssanace st 4. 100,730
Interest oost BH1,073

!IIE-‘H-E3
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A Comgany sef ug urder Sectipn 42 of the repeated Comparties Ordinanoe, 15854
Ml fo i Fprming part of the Fimanoal Staiameants

Mate T4, Dafprred Liahiles - S
ofe 14, 1, Post ssnpiymevit henefl ohsigatinns - Cont

14.1.8 Year end sensitivity analysis on defined banefit obiigation

Faoe T8 of o

Reasonably possibie changes at the reporting date dabe t are of the ressant actuanal assumptions, holding other
Emumptions constant, would: have resuited in present value of defingd benafit obiigation as stated below;

2020
Rupees
Discount rate + 1% 8,432,630
Discount rake - 1% IE,{E].,]JE
Saary incredne + 1% 12,076,239}
Sadary moreass - 19 9,890,676
hote 15
Trade and Other Payables
2020 2019
Pt Hupaas Huipsss
Creditors i5.1 4,224, 300 1,552,464
Azeriaesd fakdibies H,731 545 16, T8H, M
iﬁmﬂ 1Eli1ﬂ

15.1  For 2019, this included an arnount of R=. 197,434 payable to DGPR Punjsb Govemment (related party).

Mote 16
Contingencies and Commitments

16.1 Contingencies

Cortain patidoners representing chal stcioty ol large have filed 3 writ petition, challenging the creation |/ noomporation
of Puslic Sector Comganies By the Government of Punjab, PPIF & ong of the ressondent companies contesting the
petition. The matter js-pending for adjudestion befors the Honourable Lahore High Coort, Lahore The imanagement
of the Company & of e view that such petition would be diEmissed and accordingly, thers is mo impact on going

cincerf status of the Company,

i6.2 Commitmenis
Commitments a5 at the reporting dste are a5 follows:
SAR [miplementation
Repayrments of lesse lanlity

= Bepe mat Gvteer than one year
- Duie later than one year bul not Ester than Mve yeers

2020 2019
Rupgas Ripeas

146,250

12,012,940
6,335,516
18,346 456
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lmemmmmﬁmﬂIHMHmmﬂmﬂiﬁﬂhﬂmmﬂ. 1564
Notes fo amd forming part of (e Financas’ Stafsmenss
hote 57
Program Expersces
2020 2018
Mot Rupeas Rupees
(Rpitated)
Salaries and benedits 1741 43,903,968 A5, 094 267
Prograin suppart (Tmplemerting Partrasrs) 2 /31,514 #0405, 348
Burveys. (Megiboring and Evaluation) L0, 828, 757 10,562,971
Agyprtisement sapensa 5,260, 570 1,671,369
M=etings and workshops T 268 53144
Prirting and stationery 1,548,742 373,384
Trawvelling and convevance 4,354,764 2384313
Dhgital print media . 162,265
Printing charnpes A5, 00 B4, 570
Utilries 358,316 5X2.873
Aemt - 2,896,472
Fostage and telephane 933,053 AHE 35
Commumication 120 B0 &3, 574
Office Fuppiies 96,157 288,376
Repsrs and malhtenance BAF, 174 195, 201
Security Tod, 552 EI DO
Ingurance 1,971 657 534,430
Lagial and profesaonagl 4232 99% % 578,576
Deprecation oo fght of use s 5,670,823 .
Depreciation on property and edEpment 5,219,715 4,811 780
113,171,714 IH:"'HEEE
17.1 The includes Bs. 5,779,795 (2005 Rs. 5,223,031) I respect of amgioyees barafiis,
Meote 16
Administrative Expanses
2020 2019
R Rupaes
{Restated
Sakiries and benefits o912 0o 3,730,000
Printing and statfonpny 218,763 213,682
Repair and malitenance 401,E73 195,201
Travellirsg - and tormeEyvance T3 Oeiy BT, 584
Utiities 7804 523873
Cosfmmunication 819941 BEB, Ba]
Refl, rabes snd Es . R
Office sunplies 986,156 295,607
Advertisemant - 344,002
Auditor's rerunaration 159,500 £20,400
Insisrance SE5h 53,430
Security 762,552 783,000
8,237,597 il Fuf

[
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nmlvmupmmﬂﬂlﬁmmﬂm&m, 1984
Noles fo and’ forming pat of the Finanaisd Stabaments

faale 19
ther Expenses
2020 019
Fupess Rupess
Loss an disposal of Ty assets - Ilﬁiﬂiiﬁ
Mofe 20
Tanation

In scordance with section 100C of the Income Tax Ovdinance, 2001 {the Ordinance), the Company i alkewed 5 tax credit
£qual 1o one hundred percent of the tax payabile, including milmkmem tax snd fnal payadie under pny of the provisions of
wn-dlrwu,mimtnmﬂﬁminmrnmmuc.mwhmmmﬁuwmmr.uunnhem
recognired in the financlal statements of the Comgany,

ole 21
Romuneration of Chief Executive Officer, Directors and Executives

wmmnumwwmmmmmmmmmmmmmmmﬁm
officer, directors and executives of the Company are as Follows:

Chief_Executive Officer Directors __Exncutives
2020 | 2019 2020 2019 2020 | 2019
Rupees Rupoes _Rupees
Monagerial sermumoration 2,160,000 2,100,000 - - 14,520,000 17,606,940
Gratuity 207,697 201923 - . 1,396,154 1,792,308
Madical pxpenses 125,000 125,000 £ = 200,000 291,620
“abde bills 120,000 120,000 : - B4, 0600 113 283
L 1 — - 2 3

21.1 The executives and CEO have also bean provided with official mobile phones while The Chiel Executive Officer i ako
provided with Company mantaned car,

L=
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4 mmarmfmuxErMHHmEMJaﬂmeﬂm 1884
Notes i and farming parf of the Financial Statements

MNote 22
Related Party Transacthens

mmmmmmmlnwmﬁmmmmmmmmml.
Remuneration of key mansgemant personnel is disciosed in note 21 1o these financial statements, Transactions with related
parnes are 45 follovws:

Mature of
Relstod party Relationship transactions 2020 2019
RLipées RALipees
Compny owned by
The Banik of Puniab - t of the Punjal Bank charges paid 7,585 6,535
Short term
investments made 180,009,000 3
Inberest Income 3,612,022
- Cepartment of Government  Advartisement
Directorate General Public Redations of the Punjab phis i 5,260,570 2015471
Ky management personne Empioyment Loan distursed 306,72 3,562,725
Emplaymeant Loan recowared 4 480,87 2. 716,570
Punjab Population Welfare Department  Department of Govemmant Venicies deposad
of the Pumjab off . 3644 280
ehicles purchased - 3,400,000
MNodn 23
Financial Risk Management

23,1 Financial risk factors

mfﬂmﬂﬂﬂﬂmmwa:pmumnm#ﬁaﬂm risks: markel risk (including currency rk, price risk and
mmﬁ].mmumhumm.ww:mﬁmmmtmm on the unpredictability
ﬂﬂmﬂﬂnmmmtmmwmlmmmmmmmﬂuﬂmmm.

F.uhWmummmwhHNMdmm{mem}mmmmmrmum
|mmmtﬁmlﬁmﬂdﬁmeimmkmsmﬁmwiﬁnﬁ:&.lnmﬁmmmhmﬂ
Iquidity risk

(a) Market risk

Market ﬁmsﬂummmmmwMMMdawmmnmmmm
ehanges in forelgn cemency, ivarest rabe, commody price and equity price that will effect the Company's Income or
the value of its holdings of finansal instruments,

(i} Currency risk

Curroncy risk is the risk that the fair value or future cash fows af a financal instrumenit will foctuate bocauss of
changes In foreign michange rates. Curmency risk arises mainly from fulure commencial transections or recevables and
mmrmmmwmmm@nmm.mwumwwmmm
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A Comeiary 62 Up under Section 42 of the repealed Compantes Ordinance, 1884
Notes o ang fosring pad of the Financlal Stalements

Mofer 23, Fingociy! sk Management, Coat

(&)

(e}

Moite 231, Finamcisl resk Belees Gt .,
(I} Imterest rabe risk

This represents. the risk that the fair value or futwre cagh Mows of a financial instrument will Nuctuate becavss of changes
In market Inferest rates. Thir Compary s not exposed &6 any interest rate sk,

(1)) Other price risk

(thar price risk répresents the risk that the fair value or future cash flaws of a financial instrument will foctuste because
of changes in market prices (ather than thoss arising from imterest rate risk ar currency risk), whethar those changes are
cassd by factors spacific to the individusl fnanclal imstrament o Iis issuer, or factors: afecting all similar financial
Instrument traded in the market. The Company Is not exposed 1o equity price sk

Credil risk
Creat rish represents the rsk that one party to 2 financial instrument will cause a financial loss for the other party by

fading to cischarge an obligation. Carrying amounts of fnancial Bssets represent the masimum credit exposure. The
magimim sxposure o credit rgk 28 the reporting date was a5 Tollows:

2030 2018
Rupees Flupsas
Lomg term deposits 1,483,216 1,596,716
Advances 23,651,259 2,330,580
Bank balances 143,536 159,483 914
45 37T.011 ]53."1!]-,.2‘]1?—

The credit. quility. of bank palances that gre néfthér pat. due nor impaied can be asessed by reforence to extamal
credit ratings of W histeddal infarmation about counterparty delaull rate;

Rating Rating
_ Shortterm ___ Long term Agency 2020 2018
Ripees Ruipsssyg
The Bank of Punjal A Adl PACRA 20,142,535 159 453 S14
Liguidity risk

Liqudity risk &= the risk that an entity will encounter difficulty in meeting obligations associated with financial dabilities.
The Company's appeoach o manage liguidty Is 0 ensure as far as possibie to ahwiys kave sifficient liquidity 1o mest its
labilties whon cue under both normal and stressed conditions without incurring unacceptable losses or risking damage
b the Comipany’s reputation. The Company uses different methods which assists i€ in monitoring cash Now reguirements.
Typicaly, the Company ensures that & has sufficlent cash on demand to meet expected operational expenses for &
rensonable period, indudig the senicng of fnancal obligatidns,

The Cosnpany is not exposad tooany skandicant liquidity sk

Carrying | Contractual - More than 5
A " oy Noirs Within 1 year 2-5 Years
Trade and sther payables 32,9509, 646 32 959 848 32,555 844 -
Contractual matunities of Mnanclal Nabiiifes as at June 30, 2015
Carmying Contractual More than 5
Amount h ‘Within 1 year 2-5 Years
Rupnes
Trade and other payables 1E._3=1l.:|?3 18,341,173 18,341,173 - .
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Fair valug of financial instruments

Page 23 of M4

Fair value is an emount for which an asset could be exchanped, or 3 llabiiity settled, between knopwledgeable wiling
parties i an arm's kngth transaction, Consequéntly, differences may arlse between the caimying yalue and the fair value

estimates,

Az ot June 30, J030 the net fa value of all finencisl sssets and financal labilites are estimated and their carmying vakes

are compared 1o astertion of the approcmate with Talr values.

Financial ssets which are tradable in an open market ang revaiued at tha market prices presailing on the reparting date.
The fair values of all other financial assets and fabidities are not considered o be sigpificantly diffierent from thel

CHTYINQ valies
Contractual maturities of francial Habilities as at Juns 30, 2020:

The Company dascifies the financial instruments measured in the statement 'of financial postion at falr valse in

accardance with the following fair value measuresiient hiesanchy:

Level § Csated rarket prices
Lavel 2 Valuation techinigues using markel observable inputs
Leval 3 Waluatlon techniques using non markit observable inputs
23.2 Finandal instrumeants by categories
Financial as5ets as al June 30, 2020
Fair value Fair Value
Amortized through other |throwgh Income Total
Cost comprehensive and
income expendibune
Rupeos

Long term depasits 1,483,216 = 1,483,216
Shoet term Investrmants 80,000,000 - - B, 004,000
Agvances 1,695,410 . - 1,655,410
Cash and bank bafances 20,142 536 - = 20,342,536

103,321,162 - - 103,321 163
FEinancial agsets as at Jung 30, 2019

Falir Value Fair Ve
Armortized through other | through income Total
Cost comprehensive and
Income expenditurs
— Rupess

Long term depasits 1,595,716 - . 1,595,716
Advances 1,468,521 1,468,531
Cash and bank balances 159.483.914 - - 15% 483 814

162 54E 151 = 162548151
Einancipl liabilities at amortized cost

1020 2019
Rupess Rugiees

Trade and other payabies 32 050 B4R 18,343,173
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Nore 25, Fananci sk Managemert - Sonl ..
43,3 Fair vaiues of Ninancial ascets and liabilities

Carrying values of all financial assets and |labilties reflected In these financial statements approcimate to their fair
walues, Falr value i determined on the batis of objectve evidence af esch reporting date.

Paaite 24
Impact of COVID-19 on the Flnancisl Statements

The pulbreak of COVID-19 pandemic gnd the ipckdown situation in the country have impacted businesses to varying degrees,
having implicabions on. thelr operations, fnancial position, profitabilty, guedity and In certain ceses, the ooing concem statis,
The nianagement fus evaluated the Impacts of COVID-13 oo the Financal Statements af the Campany and hes concluded that
ihere ane no material imphications of COVID-19 on camying amounts of assebs and llabiifties o kems of Inconss and expenses, a5
required under the relevant accounting and mepdriing standands, thal require specific disciosure in the financial statements. The
managument hars akn evaluated the mpact of COVID-19 pandemic on golng concern status of te Compary and has conchudisd
that Compeny & not exposed to any going concern risk.

hate 235
Numbar of Employess
2020 2013
Mumber Nusmiber
MNumber of employess a5 at Jume 30, FE] L]
Buprage number of employess during the yaar il Fil
Mate 25

Authorization of Finpncial Statements

These' [inancial staternents were approved and authorired for issve by the Board of Directors of the Company on

Hode 27
General

Cosrespondng Ngures have been reamanged | ré-cassifidd, whensver neccssary, to facilifate companson. Following ro-
arangements [ reclassifcations hane been made in these financial statements foe better presentation,

Mature Frivim Ta Armount
Rupees
Satanigs snd benefits Administration Expenges (Note  Program Expenses (MNote 17) 28,974,111
18}
Legdl and professional charges Administration Expendes (Note  Program Expenses (Note 17) 1.939,268
18}
Daprecetion an property and Aoministration Expenses (Noie  Program Expensas (Note 173 2468104
equipment 18}

CHIEF EXECUTIVE OFFICER DIRECTOR



